On behalf of the Applicants
CBE Philipps

Second witness statement
14 July 2022

Exhibit CBEP2

Case number: CR-2022-002121
Company Registered No. 04343841

IN THE HIGH COURT OF JUSTICE
BUSINESS AND PROPERTY COURTS OF ENGLAND AND WALES
INSOLVENCY AND COMPANIES LIST (ChD)

IN THE MATTER OF PETROPAVLOVSK PLC
AND IN THE MATTER OF THE INSOLVENCY ACT 1986

EXHIBIT CBEP2

This is the Exhibit marked “CBEP2” referred to in the second witness statement of
Charlotte Bertha Elisabeth Philipps dated 14 July 2022.



INDEX TO EXHIBIT CBEP2

Tab | Document Date Pages

1. | Albynskiy Rudnik LLC revolving credit line agreement 10 November 2-13
(English translation of Russian original) 2021

2. |Statutory Demand 24 May 2022 14-19
Draft minute of meeting on 11 July 2022 11 July 2022 20-28

4. |Letter from Russian Federal Antimonopoly Service (“FAS”) |11 July 2022 29-34
addressed to UGC (Russian original and English translation)

5. |Company Press Release - Notice of Application for an|12 July 2022 35-36
Administration Order

6. |Letter from the Company to MOEX 12 July 2022 37-46

7. |Petropavlovsk 2016 Ltd Press Release - Administration|12 July 2022 47-48
Application by Guarantor

8. |Letter from Mr Strukov to the Board 12 July 2022 49-50

9. |Email from Company to Mr Carlo Jimenez 13 July 2022 51-52

10. |Letter from Opus to UGC 13 July 2022 53-54

11. |Letter from UMMC to the Board 13 July 2022 55-56

12. |Letter from Chairman to Mr Strukov 14 July 2022 57-58

13. |Notices from UMMC to Pokrovskiy Rudnik JSC, Albynskiy| 14 July 2022 59-70
Rudnik LLC, Malomirskiy Rudnik LLC and TEMI LLC

14. |Email from the Company to UGC 14 July 2022 71

15. |Letter from JHA to OFSI 14 July 2022 72-73

16. |Company Press Release - Update on the Application for the | 14 July 2022 74

Appointment of Administrators




SURETY AGREEMENT
NO. 134/21-P-P
Moscow [handwritten:] November 10, 2021

Gazprombank (Joint Stock Company), abbreviated as GPB Bank (JSC), hereinafter referred to as
the Creditor, represented by the First Vice President, Head of the Department of Operations in the Black
Yuri Vitalevich Commodity Markets, acting on the basis of a power of attorney dated March 24, 2021. No.
D-12/705, on the one hand, and

Albynskiy Mine Limited Liability Company, hereinafter referred to as the “Guarantor”,
represented by General Director Denis Vladimirovich Aleksandrov, acting on the basis of the Charter, on
the other hand, collectively referred to as the “Parties”, have entered into this agreement (hereinafter
referred to as the “Agreement”) as follows:

1. SUBJECT MATTER OF THE CONTRACT

1.1.  The Guarantor undertakes jointly and severally with Malamyrsky Mine Limited Liability
Company, registered with the main state registration number [handwritten:] 1092801012281, INN
[handwritten:] 2801147023, hereinafter referred to as the “Debtor”, be liable to the Lender for the
performance by the Obligor of its obligations to the Lender, arising out of the Loan Facility Agreement
dated [handwritten:] November 10, 2021 No. 134/21-R (hereinafter referred to as the Loan Agreement),
entered into between the Lender and the Obligor, in the text of which the Creditor is Gazprombank (Joint
Stock Company) is referred to as the Creditor or the Bank, a The Debtor - Limited Liability Company
Malamyrsky Mine is referred to as the Borrower, the text of which the Guarantor read before signing this
Agreement, a copy of which the Guarantor has, and having, among other things, the following significant
Terms and Conditions:

The Lender undertakes to open the Debtor a credit line with a debt limit of not more than: RUB
4,000,000,000.00 (Four billion) with a full final repayment of the debt no later than June 30, 2026
(inclusive).

1.2. The Guarantor confirms that it is familiar with the text and with all terms of the Loan
Agreement and agrees to be responsible for the performance of all obligations of the Obligor under the
Loan Agreement.

1.3.  If the Debtor fails to fulfill or improperly fulfills the obligation secured by the surety, the
Guarantor and the Debtor shall be liable to the Lender jointly and severally. The Guarantor shall be liable
to the Lender to the same extent as the Debtor, including the repayment of the amount of the loan (the
principal debt), payment of interest, payment of penalties (penalties) and other payments established by the
Loan Agreement, as well as reimbursement of legal costs for recovery of debt and other expenses, losses
of the Lender caused by the failure to perform or improper performance of the obligations of the Debtor.

1.4. A change in the Obligor’s obligations, including an increase in the amount of debt to the
Lender and/or the amount of interest, does not terminate the surety. In the event of a change in the amount
and/or time period for the Obligor to perform its obligations under the Loan Agreement, provided that that
as a result of such a change, the size of the requirements under these obligations (as one requirement, and
two or more requirements) and/or the time period for their performance will not be more than twice as long
as their size and/or time period, specified in the Loan Agreement, subject to the additional agreements to
the Loan Agreement, these obligations shall be deemed secured by the Guarantor under this Agreement in
amended form, including changes in interest rates, commissions, penalties and deadlines for performance
of obligations.

In the event that the Lender requests early performance of the Obligor’s obligations under the Loan
Agreement in the manner established by the Loan Agreement, these obligations shall also be deemed
secured by the Guarantor’s surety under this Agreement.

1.5.  The Guarantor hereby also agrees jointly and severally with the Obligor to be responsible in
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full for the performance of obligations under the Loan Agreement by the new debtor, to which the rights
and obligations of the Obligor under the Loan Agreement have been transferred in the manner of legal
succession, including in the manner of legal succession as a result of reorganization of the Obligor.

1.6.  The Guarantor hereby agrees jointly and severally with the Obligor to be responsible in full
for the performance of obligations under the Loan Agreement, regardless of the presence or absence of any
other security for the performance of obligations of the Obligor under the Loan Agreement, including if, at
the time of the occurrence of the surety (during the period of validity of the surety) under this Agreement,
such security existed (occurred), but was subsequently lost, or the conditions of such security have
deteriorated under the circumstances, independent of the Lender. The Guarantor shall not be released from
liability in the event of loss or deterioration of security to the extent that the Guarantor may have claimed
reimbursement for lost security.

2. RIGHTS AND OBLIGATIONS OF THE PARTIES

2.1. If the Obligor fails to perform or improperly performs its obligations under the Loan
Agreement, including in the event that the Lender submits a demand for early repayment of the loan (the
principal debt) and payment of interest due in accordance with the terms of the Loan Agreement, The
Lender may send to the Guarantor at the address specified in Article 7 hereof, by courier or registered mail
(by registered mail, return receipt requested) or by telegraph, written notice of non-performance or improper
performance by the Obligor under the Loan Agreement.

2.2.  The Guarantor undertakes to perform all unfulfilled or improperly performed obligations for
the Obligor in accordance with clause 1.1 of this Agreement.

2.3.  For the purpose of timely and proper performance of the obligations of the Guarantor under
this Agreement, the Guarantor hereby grants the Lender an unconditional and irrevocable right, after 5
(Five) business days from the date of receipt by the Guarantor of written notice in accordance with clause
2.2 of this Agreement, to debit funds by collection orders (without additional instructions of the Guarantor)
from accounts opened by the Guarantor:

- to Gazprombank (Joint Stock Company).

The right to debit funds by collection orders (without additional instructions from the Guarantor) from
accounts opened by the Guarantor is granted by the Guarantor to the Creditor for the entire term of this
Agreement.

In the event that accounts open to the Guarantor at GPB Bank (JSC), in currency, in which the loan(s)
to the Obligor is granted, no cash in the amount sufficient for the proper performance of the Guarantor’s
obligations to repay for the Debtor the loan(s), provided to the Obligor (Borrower), and/or payment of
interest accrued for use of the loan(s) (performance of other obligations of the Obligor, provided by the
surety), The Guarantor grants the GPB Bank (JSC) the right to debit at the GPB Bank (JSC) rate on the day
of such debit, on the accounts, open to the Guarantor at GPB Bank (JSC) in currencies, other than currency,
in which the loan(s) to the Obligor is granted, in the sum, necessary for the Guarantor to properly fulfill the
obligations to repay for the Obligor the loan(s) and/or pay interest accrued for its use (performance of other
obligations of the Obligor, provided surety).

2.4.  Inthe event that the amount of funds received from the Guarantor is insufficient to fulfill the
obligations in full, repayment (fulfillment) of the obligations shall be made in the sequence established by
the terms of the Loan Agreement.

2.5.  After the Guarantor has fulfilled its obligations to the Lender, the rights of the Lender shall be
transferred to the Lender to the extent that the Guarantor has satisfied the Lender’s demand, subject to the
provisions of clauses 4.9 and 4.10 of this Agreement. Documents certifying the claim against the Debtor,
the Lender, subject to the provisions of clauses 4.11 and 4.12 of this Agreement, shall serve on the
Guarantor within 3 (three) business days, provided that all obligations of the Debtor have been fulfilled by
the Guarantor in full (paragraphs 2.1 and 2.2 of this Agreement).



2.6.  The Guarantor may not raise objections against the Lender’s claims that the Obligor could
submit, namely objections:

- the nullity of the Loan Agreement or the invalidity of the Loan Agreement as a disputed transaction
recognized by the court;

- the failure or improper performance by the Lender of obligations established by law or the Loan
Agreement;

- on expiration of the limitation of claim at the request of the Lender;

- on termination of obligations under the Loan Agreement on the grounds established by law or the
Loan Agreement (Article 407 of the Civil Code of the Russian Federation);

- reduction of the amount of the penalty payable by the Obligor on the basis of Article 333 of the
Civil Code of the Russian Federation.

2.7.  The Guarantor shall perform all obligations not fulfilled or improperly fulfilled for the Obligor
regardless of whether the Lender has the opportunity to obtain satisfaction of its claim by offset against the
Obligor’s request.

2.8.  The Guarantor shall be liable for its obligations to the Lender for all its property.

2.9.  Lender, upon subsequent written notice to the Guarantor, may provide all information and
documentation under this Agreement, including information (documentation) regarding the Guarantor, to
anyone, to which the Lender assigns (or intends to assign) its rights under this Agreement, including a
assignee or other counterparty; people, with which the Lender has entered (intentionally entered) into an
agreement of creditors on the procedure for satisfying their claims against the Borrower; raters, professional
consultants and representatives of persons, specified in this clause of the Agreement; to others in cases
when such provision of information (documentation) is necessary to exercise the rights of the Lender,
provided for by this Agreement and/or the legislation of the Russian Federation, and/or to protect the
Lender’s legitimate interests.

2.10. In connection with the Borrower’s obligation to repay the Loan, payment of interest accrued
for its use, and penalties within the time period established by the Loan Agreement, the Lender hereby
confirms its obligation in accordance with Article 313 of the Civil Code of the Russian Federation to accept
from the Guarantor the performance proposed by it for the Borrower on the day of the Borrower’s obligation
under the Loan Agreement to repay the loan, pay interest accrued for its use, and penalties.

The Guarantor may fulfill the obligation provided for by this clause by transferring funds from
accounts opened with the Guarantor at GPB Bank (JSC) and/or from accounts of the Guarantor opened
with other credit institutions to the Bank’s correspondent account specified in Article 10 of this Agreement.

2.11. The Guarantor hereby irrevocably and unconditionally acknowledges and agrees that the
rights and powers conferred upon the Lender under the terms of this Agreement are cumulative and in
addition to each other. Failure (in whole or in part) by the Lender, including at the time of the events
specified in Articles 1 and 2 of this Agreement, to exercise its rights provided for by this Agreement, or
delay in exercising them, shall not constitute a waiver of such rights by the Lender and shall not prevent
the exercise of these rights in the future. The Lender’s sole and/or partial exercise of its rights granted to it
by this Agreement shall also not constitute a waiver of the Lender’s rights and shall not constitute grounds
for termination of other rights held by the Lender under this Agreement.

2.12. The Guarantor undertakes to:

2.12.1. If changes are made to the constituent documents of the Guarantor, provide the Lender with
duly certified copies of the relevant documents within 10 (ten) business days from the date of state
registration of the changes.

2.12.2. Not to disclose in any form any information relating to the terms of this Agreement, as well
as any information about the Lender without the written consent of the Lender, except in cases of fulfillment
of the obligation to provide information in accordance with the mandatory rules of the legislation of the
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Russian Federation.

2.12.3. Immediately (no later than the day of publication of the relevant information in the unified
federal register of information on the facts of the activities of legal entities) notify the Creditor of
enforcement on the basis of enforcement documents for the real estate belonging to the Guarantor, as well
as any property part of fixed assets, with indication of the size of the requirements under the relevant
enforcement document and the priority of enforcement of the property, and in the event of issuance
(compilation) of the enforcement documents, in which it is expressly stated to foreclose the said property -
to immediately notify the Creditor of the fact of issuing (compiling) such enforcement document regardless
of the fact of presentation/failure to present the enforcement document for enforcement.

2.12.4. Notify the Lender in writing of the following circumstances within ten (10) business days of
their occurrence:

2.12.4.1. A change of more than twenty (20) percent in the composition of the participants of the
Guarantor. Change in the personal composition of the Guarantor’s controls. The emergence of a third party
encumbrance with the rights of more than 25 (twenty-five) percent of the shares of the registered authorized
capital of the Guarantor.

2.12.4.2. Submission of material claims (including legal claims, claims, claims for payment and/or
refund of funds, claims for labour disputes, etc.) by third parties in an amount exceeding 10 (ten) percent
of the balance value of the assets of the Guarantor according to the accounting statements as of the last
reporting date.

2.12.4.3. The commencement of the liquidation process, reorganization of the Guarantor, unless as
a result of such reorganization all obligations under the Agreement are transferred to the Guarantor and this
will not have a significant negative impact on the Guarantor’s ability to perform its obligations under the
Agreement, or the decision to declare the Guarantor insolvent (bankrupt).

2.12.4.4. The occurrence or occurrence of the possibility of occurrence of other circumstances
clearly indicating that the Guarantor cannot perform its obligations under this Agreement due to the
deterioration of the financial position.

2.12.5. Notify the Lender within 10 (ten) business days from the date of sending the relevant request
to the Guarantor about accounts opened by the Guarantor in other credit organizations.

2.12.6. To independently obtain information on the amount of the debt, change of the terms of the
Loan Agreement from the Lender or the Obligor (at its option) at a reasonable frequency.

2.12.7. Provide to the Lender:

Quarterly, no later than April 15 (applicable to annual reporting), May 15, August 15, November 15
(applicable to Q1, Q2, Q3 reporting, respectively) of each calendar year during the term of this Agreement,
copies/originals of the following documents:

- balance sheet and financial results report (to the annual accounting statements - capital
change report, cash flow report and explanatory note);

- details and transcripts of accounting statements;

Certificate of the presence/absence of cardboard No. 2 (calculation documents not paid on time) for
all open settlement (current) accounts;

- certification of the existence/absence of overdue debt to budgets of all levels and non-
budgetary funds;

- certificate of the existence/absence of overdue debt to wage workers;

- certification of the existence (indicating the amounts)/absence of legal proceedings and
restrictions on account transactions;



-a statement on the presence/absence of “hidden losses” (including overdue receivables) for
which no reserves have been formed;

- other documents upon separate written request of GPB Bank (JSC).

Annually, no later than ten (10) business days after receipt of the audit report, the final part of the
audit report confirming the accuracy of the Guarantor’s accounting statements for the last reporting year.

The copies of the accounting (financial) statements provided must be certified in the established
manner (with a round seal (if any), signed by the manager or persons authorized to certify the said
documents on the basis of the powers of attorney provided). Copies of the documents of the annual
accounting (financial) statements must be marked with the receipt of them by the tax authority at the place
of state registration of the Guarantor or with a document confirming receipt by the tax authority of the
reports by electronic communication channels or by mail.

The date (day) of submission by the Guarantor of the accounting statements and other documents
provided for by this paragraph shall be determined by the date of actual receipt of the above documents by
the Creditor.

3. RESPONSIBILITIES OF THE PARTIES

3.1. If the Guarantor fails to fulfill the obligation, specified in paragraph 2.2 of this Agreement,
within 5 (five) business days from the date the Lender sends notice of non-performance or improper
performance by the Debtor in accordance with clause 1.1 of this Agreement, the Lender may demand
payment of a penalty (penalty) in the amount of 0.05 (Zero point five) percent of the amount of the
unfulfilled or improperly fulfilled obligation for each day of late payment by sending the Lender a written
notice of the payment of the penalty. The Parties shall be liable in accordance with the legislation of the
Russian Federation for failure to perform or improper performance of obligations arising from this
Agreement.

4. THE TERM OF THE CONTRACT. SPECIAL CONDITIONS

4.1 . This Agreement shall enter into force on the date of its signing and shall be valid until June
30, 2029.

4.2.  The surety shall terminate upon expiration of the period specified in clause 4.1 of this
Agreement.

Termination of the Obligor’s obligations under the Loan Agreement shall result in termination of the
Guarantor’s obligations under this Agreement, unless otherwise provided for by the legislation of the
Russian Federation or this Agreement.

Upon termination of the obligations provided by the surety in connection with the liquidation of the
Borrower (its successor) after the Lender has filed a claim against the surety in court or in another manner
prescribed by law, the surety shall not cease.

4.3.  All amendments and additions to this Agreement shall be valid only if made in writing and
signed by authorized representatives of both Parties.

4.4.  Disputes under this Agreement shall be heard in the Moscow Arbitration Court.

4.5.  For the purpose of complying with the pre-trial procedure for settlement of a dispute, which
iS mandatory in accordance with the provisions of the Arbitration Procedure Code of the Russian
Federation, the Parties have determined:

4.5.1. The period for the Guarantor to consider a claim from the Lender and to take measures to
settle such claim before the court (collectively) shall be thirty (30) business days from the date the Lender
submits the claim.

4.5.2. The period for the Lender to consider the claim from the Guarantor and to take measures to



settle such claim before the court (collectively) is thirty (30) business days from the date the claim is
submitted by the Guarantor.

4.6.  Any notice or other communication sent by the Parties to each other under this Agreement
shall be made in writing, signed by an authorized person and sent by courier or registered mail (by registered
mail with return receipt requested) or by telegraph to the address specified in Article 7 of this Agreement.

4.7.  The Guarantor under this Agreement shall also bear joint and several liability (responsible) to
the Lender for the Obligor’s performance of the Obligor’s obligations to the Lender arising from court
decisions on the application of the consequences of the invalidity of the transaction (Loan Agreement). If
the Obligor fails to perform or improperly performs the obligations specified in this paragraph from the
restitution, the Guarantor and the Obligor shall be jointly and severally liable to the Lender.

The guarantor shall respond to the Lender in the same amount, as the Obligor, including the return of
the credit (main debt) received under the invalidated/non-concluded Loan Agreement, interest payment
(including for the use of another’s funds), the return of unjust enrichment, payment of penalties (penalties)
and other payments, established by the legislation of the Russian Federation and the relevant court decision,
as well as the recovery of the Lender’s legal costs of collection and other losses, caused by the Obligor’s
failure to perform or improper performance, specified in this paragraph.

4.8.  The legislation of the Russian Federation shall apply to the Agreement.

4.9.  The rights of the Lender under the Loan Agreement shall be transferred to the Guarantor who
has fulfilled a part of the obligations secured by the surety under this Agreement to the Lender to the extent
that the Guarantor has satisfied the Lender’s request. At the same time, the rights under the agreements
concluded to secure the performance of the Borrower’s obligations to the Lender under the Loan Agreement
(security obligations) shall not transfer to the Guarantor.

4.10. In the event that the legislation of the Russian Federation establishes other rules for
determining the scope of rights, moving to the Guarantor, who fulfilled a part of the obligations secured by
the surety, than the rules, as set out in paragraph 4.9 of this Agreement, to the Guarantor, who has fulfilled
part of the Borrower’s obligations to the Lender secured by the surety under this Agreement, transfer the
rights of the Lender under the Loan Agreement to the extent where the Guarantor satisfied the Lender’s
claim. In doing so:

a) if, in the event that the Guarantor partially fulfills its obligations to the Lender, the pledge of
property will ensure the performance of the Borrower’s obligations as to the Lender, and to the Guarantor
(partially fulfilling the Borrower’s obligations to the Lender), The Guarantor may not exercise its newly
acquired rights as a pledgee in the detriment of the Lender and/or its successor, including has no right to
satisfy its claims against the Borrower (third parties, that provided for the performance of the Borrower’s
obligation) from the value of the pledged property until the full satisfaction of the Creditor’s and/or its
successor’s claims,

b) The rights under other security transactions shall not be transferred to the Guarantor who partially
fulfilled the Borrower’s obligation.

4.11.  When the rights of the Lender are transferred to the Guarantor due to the satisfaction of the
Lender’s claim, the Lender shall serve the Guarantor with documents certifying the claim against the
Borrower and shall transfer the rights securing this claim only after the full performance (full performance)
of the obligations to the Lender under the obligation secured by the Guarantor or the Guarantor and the
Borrower.

4.12.  If the Lender has a duty to serve the Guarantor with documents certifying the claim against
the Borrower, such documents shall be transferred by the Lender to the Guarantor fulfilling this request
within 3 (three) business days from the moment the Lender receives the request of the Guarantor to transfer
such documents to the Guarantor. The documents shall be transferred by the Lender to the address of the
Guarantor specified in this Agreement or to another address agreed upon by the Lender and the Guarantor.



4.13 . Information on the Guarantor under this Agreement shall be transferred to the credit
histories bureau in accordance with the provisions of Federal Law No. 218-FZ dated December 30, 2004
“On Credit Stories”.

5.STATEMENTS AND REPRESENTATIONS OF THE GUARANTOR
5.1. The Guarantor represents and warrants that:

5.1.1. Is alegal entity established in the established manner and operating in accordance with the
legislation of the Russian Federation, has the right and authority to own its property, assets and income and
to carry out its activities in its current form.

5.1.2.  Has the right to enter into this Agreement, as well as to perform the obligations provided for
by this Agreement.

5.1.3. The Guarantor has made all necessary corporate decisions, obtained or made and is valid all
necessary permits, approvals, approvals, licenses, releases, registrations, notarial certificates necessary for
the execution of this Agreement and the performance of obligations under this Agreement.

5.1.4. This Agreement is legal, valid and binding on the Guarantor, and may also be enforced
against the Guarantor in accordance with the terms of this Agreement and the provisions of the legislation
of the Russian Federation.

5.1.5. The acceptance and performance by the Guarantor of obligations under this Agreement does
not entail violation of any of the provisions of the constituent documents and internal acts of the Guarantor,
violation of obligations to third parties under contracts to which the Guarantor is a party, violation of any
judicial decision or administrative act, violation of the provisions of the legislation of the Russian
Federation.

5.1.6.  No fact of non-performance or improper performance by the Guarantor of obligations under
any other agreement to which the Guarantor is a party has occurred or has occurred in the amount exceeding
10 (ten) percent of the book value of the Guarantor’s assets according to the accounting statements as of
the last reporting date, which could adversely affect the ability of the Guarantor to perform its obligations
under this Agreement.

5.1.7. The reporting that has been or will be presented by the Guarantor to the Lender under this
Agreement contains true and accurate information and is prepared or will be prepared in accordance with
the provisions of the legislation of the Russian Federation.

5.1.8. No judicial, arbitration or administrative decision has been made to recover from the
Guarantor funds or other property whose amount or value exceeds 10 (ten) percent of the balance value of
the Guarantor’s assets based on the accounting data as of the last reporting date and which could have
negative consequences for the performance by the Guarantor of its obligations under this Agreement.

5.1.9. The Guarantor does not have an overdue debt for payment of taxes, the amount of which
exceeds 10 (ten) percent of the balance value of the Guarantor’s assets according to the accounting
statements as of the last reporting date, the late payment of which lasts at least three (3) months, and which
was not contested in good faith by them.

5.1.10. The Guarantor is not aware of the facts that any court received a third party application or
the Guarantor’s own application to declare the Guarantor insolvent (bankrupt) and/or to initiate bankruptcy
proceedings against the Guarantor and/or to issue a notice by another credit institution of the intention to
apply for the Guarantor’s declaration to be bankrupt by including it in the Unified State Register of
Information on the facts of the activity of legal entities. The Guarantor did not make a decision on its
voluntary liquidation (bankruptcy), the relevant court did not make a decision on the liquidation
(bankruptcy) of the Guarantor, no monitoring procedure was introduced against the Guarantor, either
external management or financial recovery, or other similar actions and measures.

5.1.11. All information provided by the Guarantor to the Lender in connection with this Agreement
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is true, complete and accurate, and the Guarantor has not concealed circumstances that, if discovered, would
adversely affect the Lender’s decision to grant the Loan to the Obligor in accordance with the terms of the
Loan Agreement.

5.1.12. The Guarantor is aware of the criminal liability of the Debtor’s manager for unlawful receipt
of a loan by submitting knowingly false information about the economic position or financial condition
provided for by Article 176 of the Criminal Code of the Russian Federation, as well as for malicious evasion
of repayment of accounts payable provided for by Article 177 of the Criminal Code of the Russian
Federation.

5.1.13. All documents submitted to the Lender that are constitutive and other necessary for legal
analysis are valid and submitted by the Guarantor in full, taking into account all changes made thereto and
registered in the prescribed manner.

5.1.14. The participants of the Guarantor did not enter into an agreement on exercising the rights of
the participants of the Guarantor, provided for by Article 8 of the Federal Law No. 14-FZ dated 08.02.1998
“On Limited Liability Companies”, Article 67.2 of the Civil Code of the Russian Federation, according to
which the participants undertake to exercise their rights in a certain way and/or refrain from exercising
these rights.

5.1.15. The Guarantor does not perform activities in the fields of natural monopoly subjects, is not
included in the register of natural monopoly subjects.

5.1.16. The signatures of the officers of the Guarantor authorized to sign on behalf of the Guarantor
the documents submitted by the Guarantor to the Lender in connection with the conclusion and performance
of this Agreement, as well as the seals on the relevant documents, are authentic.

5.1.17. All copies of documents submitted by the Guarantor to the Lender are complete, true and
accurate copies of the originals of the relevant documents.

5.1.18. The document signed by the Electronic Signature and sent by the Guarantor electronically
using the Electronic Document Management System in accordance with the terms of this Agreement is the
duly executed will of the Guarantor, and signed by the authorized person of the Guarantor.

Electronic Signature - a strengthened electronic signature that complies with the requirements of
Federal Law No. 63-FZ dated 06.04.2011 “On Electronic Signature”, the use of which is carried out using
the Electronic Document Management System.

Electronic Document Management System - The Customer-Bank.WEB system or other
electronic document management system that provides the possibility to exchange documents in electronic
form signed using the Electronic Signature, based on the conclusion of the Guarantor and the Creditor,
including using the Electronic Signature, corresponding to the agreement on the use of the Electronic
Document Management System.

The Customer-Bank.WEB System is the Lender’s corporate information system for the exchange
of electronic documents between the Parties to the Agreement, which provides the opportunity for the
Guarantor to exchange electronic documents with the Lender through the Internet and the Web Interface.

5.1.19. The Parties hereby agree on the possibility of:

- provision by the Guarantor and the Lender to each other of documents/copies of documents,
including legally significant messages (using an enhanced unqualified Electronic Signature, the Guarantor
shall have the right to provide documents/copies of documents, provided for below), drawn up in the form
of an electronic document signed by the Electronic Signature in accordance with the agreement on the use
of the Electronic Document Management System;

- use of the Electronic Document Management System in order, established by the agreement on the
use of the Electronic Document Management System, as a communication channel for the Guarantor and
the Lender to send each other documents, in the form of an electronic document and signed by the Electronic
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Signature of an authorized person, respectively, The guarantor or the Lender, subject to additional
requirements for the execution and submission of documents, that are communicated separately to the
Guarantor by the Lender;

- amendment of the Agreement, with the exception of the amount and term of the monetary obligation
and/or change in the subject matter of the pledge, by exchange of electronic documents signed by the Parties
with the Electronic Signature using the Electronic Document Management System.

5.1.20. The possibility of sending documents/copies of documents electronically by the Guarantor
using the Electronic Document Management System, signed by an enhanced unqualified Electronic
Signature, applies to the following documents:

a) financial documents (financial (accounting) statements, transcripts, etc.);
b) documents confirming the performance of obligations under this Agreement;

c) statements, notices, notices, demands, claims or other legally significant communications sent
under this Agreement;

d) documents for making changes to this Agreement, except for changes in the amount and term of
the monetary obligation.

5.1.21. Documents/copies of documents shall be sent in the form in accordance with this Agreement
and the requirements of the Lender. The Creditor has the right to refuse to accept documents originally
prepared by third parties, not the Guarantor, in electronic form. The Lender shall inform the Guarantor of
the refusal to accept the document by sending the relevant message via the Electronic Document
Management System no later than 10 (ten) business days from the date of receipt of the document to the
Lender.

5.1.22. The Creditor has the right to require the Guarantor to provide additional documents provided
using the Electronic Document Management System on paper. The Guarantor undertakes to provide such
requested paper documents within the time period specified in the Lender’s request.

5.1.23. An electronic document signed by the Electronic Signature of the authorized person of the
Guarantor and/or the Creditor shall be considered to be a document having equal legal force with a properly
executed document in hard copy, signed (certified) by the handwritten signature of the authorized person
and certified by a seal (if any).

5.1.24. The Creditor has the right to unilaterally refuse to accept documents in electronic form in
whole or in part by sending a corresponding notice to the Guarantor using the Electronic Document
Management System. Acceptance of documents in electronic form shall be terminated in whole or in part
by the Lender from the date the Lender sends the relevant notice to the Guarantor using the Electronic
Document Management System.

5.2.  During the term of this Agreement, the Guarantor shall:

5.2.1. Immediately, but no later than 5 (five) business days from the date the Guarantor becomes
aware of this, notify the Lender of any fact, statement and representation in respect of which is specified in
clause 5.1. of this Agreement, which may materially impair the ability of the Guarantor to perform its
obligations to the Lender under this Agreement.

5.2.2 .Maintain proper books and records reflecting all of its financial and business transactions.

5.2.3. Within 3 (three) business days from the date of occurrence of any fact of non-performance by
the Guarantor of obligations to third parties in the amount exceeding 10 (ten) percent of the balance value
of the Guarantor’s assets according to the accounting data as of the last reporting date, provide the Lender
with a written notice setting out the details, as well as measures proposed by the Guarantor to correct the
situation.

5.2.4. Unless otherwise previously agreed with the Lender, refrain from doing business, that could
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result in alienation or the possibility of conditional alienation® (pledge, lease, etc.) single or partial, without
fee or with submission to the Guarantor of disproportionate reimbursement? (meeting), to third parties of
property, the book value of which exceeds ten (10) percent of the book value of the Guarantor’s assets
according to the accounting statements as of the last reporting date.

5.2.5. Unless otherwise previously agreed with the Lender, refrain from early performance of
monetary obligations, the balance value of which on the date of the above performance is 10 (ten) percent
or more of the balance value of the Guarantor’s assets according to the accounting statements as of the last
reporting date.

5.3.  The Guarantor acknowledges that that the Lender is entering into this Agreement, in full
reliance on the representations and representations of the Guarantor, set out in this Article of the Agreement,
and that the Guarantor shall be responsible for the inadequacy of any of the provisions of this article
(including entailing recognition of this Agreement in whole or in part as invalid), regardless of whether was
he aware of the inaccuracy of the relevant representations and/or representations.

54. The Guarantor represents and represents that the representations and representations
contained in this article of the Agreement are true as of the date of conclusion of the Agreement and will
be valid and fully true for the duration of this Agreement, if there are no changes to the individual statements
and representations, contained in this article of the Agreement, each of which the Guarantor will inform the
Lender immediately after how the Guarantor became aware of the relevant change.

6. FINAL PROVISIONS

6.1  The Parties undertake to notify each other in writing of the upcoming change in their
addresses, telex numbers, fax numbers, telephones and other details at least 10 (ten) business days before
the date of the changes.

6.2.  This Agreement is made in three (3) counterparts identical in content, having equal legal force,
including one for the Guarantor, two for the Lender.

7. ADDRESSES AND DETAILS OF THE PARTIES

! Alienation is defined as:

« transfer of property in circumstances where such transfer constitutes the basis for a borrowed or other obligation under which the
Guarantor is a debtor;

« transfer of property as a performance of an obligation;

the Guarantor s failure to demand the property due to it with the assumption of deferral or on other terms.

2 A disproportionate refund (meeting) is defined as:

« payment to the Guarantor (receipt by the Guarantor) of funds in rubles and/or foreign currency in the amount of 30 (thirty) percent
less than the balance value of the Guarantor’s property disposed of for them according to the accounting data as of the last reporting
date;

+ the receipt of funds in rubles and/or foreign currency into the Guarantor’s bank account with the credit institution after the credit
institution has suspended the fulfillment of monetary obligations;

+ giving the Guarantor (receipt by the Guarantor) the rights of claim on borrowed monetary obligations (delaying payment for
alienated property) with the possibility of delaying performance of such obligations for a period of more than 180 (one hundred
eighty) calendar days, and if the Guarantor has previously committed non-performance of its obligations to the Lender or third
parties - more than 30 (thirty) calendar days;

 transfer to the Guarantor (the receipt by the Guarantor) of property (other than securities), the market value (price) of which is
determined in accordance with Article 40 of the Tax Code of the Russian Federation on the date of the transaction by 30 (thirty)
percent or more less than the balance value of the property disposed of by the Guarantor against the above property according to
its balance sheet for the last reporting period;

« transfer to the Guarantor (receipt by the Guarantor) securities whose market value at the date of the transaction is 30 (thirty)
percent or more less than the balance value of the property disposed of by the Guarantor against the above property according to
its balance sheet for the last reporting period.
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GUARANTOR 675000, Russian Federation, Amur Region, Blagoveshensk, ul. Lenina,
d. 140/1, TIN - 2801138741, KPP - 280101001, OGRN -
1082801011380, OKPO 76802759, account 40702810400000007222 at
the GPB Bank (JSC), BIC 044525823, account 30101810200000000823
at the Central Bank of Russia for the Central District of the Central
District

CREDITOR 117420, Moscow, ul. Nametkina, dom 16, building 1, TIN 7744001497,
correspondent account 30101810200000000823 at the Main Directorate
of the Bank of Russia for the Central District of the Federal District of
Russia, case sheet No. 47422810100000000051, BIC 044525823

US dollar details: Citibank N.A., New York SWIFT: CITIUS33
Account: 36141825. For credit to account 47422840200000000044

Details in Euro: Bank GPB International S.A., Luxembourg SWIFT:
GAZPLULL Account: LU643790111780352004.
For credit to account 47422978800000000044

Signatures of the Parties:

On behalf of the Lender On behalf of the Guarantor
First Vice President - Head of the General Manager
Department of Commodity Market
Operations
[signature] /Y.V. Black/ [signature] / D.V. Alexandrov/
[seal:] GAZPROMBANC [seal:] Albyan Mine
GAZPROMBANK (JOINT STOCK COMPANY) * 3 * * RUSSIA, AMUR REGION, CITY OF
MOSCOW BEAUVESHENSK *

*LIMITED LIABILITY COMPANY *
INN 2801138741
REFRIGERATION 1082801011380
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Stitched, numbered and sealed [handwritten:] twelve (12) sheets
First Vice President - Head of the Department of Commodity Market General Manager
Operations
[signature] /Y.V. Black/ [signature] / D.V. Alexandrov/
[seal:] GAZPROMBANC [seal:] Albyan Mine
GAZPROMBANK (JOINT STOCK COMPANY) * 3 * MOSCOW * RUSSIA, AMUR REGION, CITY OF BEAUVESHENSK *
* LIMITED LIABILITY COMPANY *
INN 2801138741
REFRIGERATION 1082801011380

[barcode:] *GK01200038UYM*
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Rule 7.3

SD1

*delete as applicable

Statutory Demand under section [123(1)(a) or 222(1)(a)]* of the
Insolvency Act 1986

Warning

® Please read the demand and notes
carefully.

® This is an important document. This
demand must be dealt with within 21 days
after its service upon the company or a
winding-up order could be made in respect
of the company.

Notes for Creditor

If the Creditor is entitled to the
debt by way of assignment,
details of the original creditor
and any intermediary
assignees should be given in
part B on page 3.

If the amount of debt includes
interest not previously notified
to the company as included in
its liability, details should be
given, including the grounds
upon which interest is charged.
The amount of interest must
be shown separately.

Any other charge accruing due
from time to time may be
claimed. The amount or rate
of the charge must be
identified and the grounds on
which it is claimed must be
stated.

In either case the amount
claimed must be limited to that
which has accrued due at the
date of the demand (rule
7.3(3)).

If signatory of the demand is a
solicitor or other agent of the
creditor the name of his/her
firm should be given.

*Delete if signed by the
creditor himself. See rule 1.5(3)

*This is the address to which
the Court or the Company will
send any documents relating to

this demand

DEMAND

To Petropaviovsk PLC (04343841) (The Debtor)

Address 11 Grosvenor Place, Belgravia, London, SW1X 7HH
(rule 7.3(1)(b))

This demand is made under section 123(1)(a) of the Insolvency Act 1986. (rule
7.3(1)(d))

This demand is served on you by the creditor:

DAC Beachcroft LLP

Name

Address Portwall Place, Portwall Lane, Bristol BS1 9HS (rule 7.3(1)(c))

The creditor claims that the company owes the sum of : £123,301.25 full details of which are set

out on page 2.

The creditor demands that the company pay the above debt or secure or compound for it to the

creditor’s satisfaction.

Signature of individual

LV .U 5.39_

Name — KARRIE MEAD
(BLOCK LETTERS)

Date — 24 May 2022

*Position with or relationship to creditor - Creditor

*] am authorised to make this demand on the creditor’s behalf
Address*

DAC Beachcroft LLP, Portwall Place, Portwall Lane, Bristol BS1 9HS

TelNo 0117 918 2702 Ref. KREM-PET177-2040221

N.B. The person making this demand must complete the whole of this page, page 2 and parts A

and B (as applicable) on page 3.
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Details of Debt

These particulars must include (a) when the debt was incurred, (b) the amount of the debt due at
the date of the demand and (c) the consideration for the debt (or if is there is no consideration
the way in which it arises) (rule 7.3(1)(e)).

To

The sum due from the Debtor to the Creditor in respect of the attached invoices
dated 30 January 2022 and 30 March 2022 for legal services carried out for the
Debtor by the trerms of a Letter of Engagement dated 25 November 2021.

Despite numerous requests for the debt to be paid, the Company has not paid
the sum due.

The total sum outstanding in respect of the invoices is:
£121,487.40

Contractual interest at the rate of 8% per annum from the due date of the first
invoice (27 February 2022) to the date of this demand at a daily rate of £18.10:
£1,575.26

Contractual interest at the rate of 8% per annum from the due date of the second

invoice (27 April 2022) to the date of this demand at a daily rate of £8.52:
£238.59

TOTAL DUE AS AT THE DATE OF THIS DEMAND: £123,301.25

SD 1 cont

Notes for Creditor

Please make sure that you have
read the notes on page 1 before
completing this page.

Note:

If space is insufficient continue on
page 4 and clearly indicate on
this page that you are doing so.
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SD 1 cont

Part A
The individual or individuals to whom any communication regarding this demand may be addressed is/are:

Name KARRIE MEAD

Address DAC BEACHCROFT LLP, PORTWALL PLACE,
PORTWALL LANE, BRISTOL BS1 9HS

Telephone Number 0117 918 2702

Email kmead@dacbeachcroft.com
Reference KREM--PET177-2040221

PartB
For completion if the creditor is entitled to the debt by way of assignment (rule 7.3(1)(g))

Name Date(s) of Assignment

Original creditor

Assignees

How to comply with a statutory demand

The company must pay the debt within 21 days of service of the demand on the company after which the creditor may present a
winding-up petition unless either:

e the company offers security for the debt and the creditor agrees to accept security; or
e the company compounds the debt with the creditor’s satisfaction.

To attempt to come to a settlement with the creditor, the company should:

® inform the individual (or one of the individuals) named in part A above that it is willing and able to offer security for the debt to
the creditor’s satisfaction; or

® inform the individual (or one of the individuals) named in part A that it is willing and able to compound for the debt to the
creditor’s satisfaction.

If the company disputes the demand in whole or in part it should:

® contact the individual (or one of the individuals) named in part A.

REMEMBER! The company has only 21 days after the date of service on it of this document before the
creditor may present a winding-up petition.

(rule 7.3(1)(1)) NOTE: The company has the right to apply to the High Court of Justice, Rolls
Building, 7 Rolls Buildings, Fetter Lane, London EC4A 1NL* for an injunction
restraining the creditor from presenting or advertising a petition for the
winding-up of the company.

* The court to which an application should be made is the court having

jurisdiction to wind up the company under section 117 of the Insolvency Act
1986.
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DAC BEACHCROFT

INVOICE NUMBER: 01-10054615

Petropavlovsk PLC Date & Tax Point: 30 January 2022
11 Grosvenor Place Our Ref: PET177-2040221
Belgravia Your Ref: Dorcas Murray
London Your Contact: Dorcas Murray
SW1X 7HH

Telephone: 0117 918 2000
VAT No: GB 108 2465 29

ET Claim (AKSS)

INTERIM ACCOUNT Amount VAT Rate VAT

Period: 29 December 2021 to 27 January 2022

Professional Fees 68,842.00 20.0% 13,768.40
Totals (GBP) 68,842.00 13,768.40

TOTAL DUE (GBP) 82,610.40
PLEASE ARRANGE PAYMENT WITHIN OUR AGREED
TERMS

Remittance Information

Electronic Payment Cheque Payment

Bank Lloyds Bank Please make cheques payable to DAC Beachcroft LLP

Name of Account DAC Beachcroft LLP Office Ac and send to:

Account Number 00023704 Administration Centre, Portwall Place, Portwall Lane, BRISTOL

Sort Code 300001 BS1 9HS

SWIFT Code LOYDGB21017

IBAN No GB27L0YD30000100023704

Please quote the invoice number 01-10054615 when making payment. Remittance advices should be emailed to accounts@dacbeachcroft.com
Failure to quote our invoice number will result in delays in allocation of your payment leaving this invoice outstanding.

DAC Beachcroft LLP is a limited liability partnership registered in England and Wales (registration number OC317852), authorised and regulated by
the Solicitors Regulation Authority (authorisation number 440774). A list of the members and those designated as partners is available for
inspection at our registered office: 25 Walbrook, London EC4N 8AF. We use the word ‘partner’ to refer to a member of the LLP or arfgployee or
consultant who is a lawyer with equivalent standing and qualifications.



DAC BEACHCROFT

INVOICE NUMBER: 01-10070121

Petropavlovsk PLC Date & Tax Point: 30 March 2022
11 Grosvenor Place Our Ref: PET177-2040221
Belgravia Your Ref: Dorcas Murray
London Your Contact: Dorcas Murray
SW1X 7HH

Telephone: 0117 918 2000
VAT No: GB 108 2465 29

ET Claim (AKSS)

INTERIM ACCOUNT Amount VAT Rate VAT

Period: 27 January 2022 to 30 March 2022

Professional Fees 27,832.50 20.0% 5,566.50

Disbursements

Counsel:Ms Katherine Eddy (Unpaid) 4,565.00 20.0% 913.00

Totals (GBP) 32,397.50 6,479.50

TOTAL DUE (GBP) 38,877.00
PLEASE ARRANGE PAYMENT WITHIN OUR AGREED
TERMS

Remittance Information

Electronic Payment Cheque Payment

Bank Lloyds Bank Please make cheques payable to DAC Beachcroft LLP

Name of Account DAC Beachcroft LLP Office Ac and send to:

Account Number 00023704 Administration Centre, Portwall Place, Portwall Lane, BRISTOL

Sort Code 300001 BS1 9HS

SWIFT Code LOYDGB21017

IBAN No GB27L0OYD30000100023704

Please quote the invoice number 01-10070121 when making payment. Remittance advices should be emailed to accounts@dacbeachcroft.com
Failure to quote our invoice number will result in delays in allocation of your payment leaving this invoice outstanding.

DAC Beachcroft LLP is a limited liability partnership registered in England and Wales (registration number OC317852), authorised and regulated by
the Solicitors Regulation Authority (authorisation number 440774). A list of the members and those designated as partners is available for
inspection at our registered office: 25 Walbrook, London EC4N 8AF. We use the word ‘partner’ to refer to a member of the LLP or arfgaloyee or
consultant who is a lawyer with equivalent standing and qualifications.



Registered number 04343841

PETROPAVLOVSK PLC
(the Company)

Minutes of a meeting of the directors (the Board and each a director) of the Company held at 11
Grosvenor Place, Belgravia, London, SW1X 7HH and by Microsoft Teams on 11 July 2022 at 16:00

BST.
Present: James W Cameron Jr Chairman
Charlotte Philipps Senior Independent Director (SID)
Mikhail Irzhevsky
Evgeny Potapov
Roman Deniskin
In attendance: Stanislav Ploschenko Chief Financial Officer (CFO)
Allister Manson Opus LLP (Opus)
Ben Ekbery Opus
Michelle Duncan Joseph Hage Aaronson LLP (JHA)
lan McKim JHA
Dara Barkhordar JHA
Dorcas Murray Group Company Secretary
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3.1

OPENING OF MEETING

The Chairman noted that a quorum was present, that the meeting had been duly convened
and that all directors had received due notice of the meeting and of the matters to be
discussed, in each case in accordance with the articles of association of the Company (the
Articles).

MINUTES OF PRIOR MEETINGS

The minutes of the previous meetings of the Board of:
14 March 2022
7 April 2022
13 April 2022
18 April 2022
3 May 2022
12 May 2022
16 May 2022
7 June 2022
23 June 2022
1 July 2022
were approved, the actions arising from those meetings noted and all approvals issued by
email in the period from 28 February 2022 ratified.

DECLARATION OF INTERESTS
The Chair and SID declared their interests in the matter to be discussed at item S Gz

I = confirmed

that they would not take part in the voting on this matter.
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(5}

Save as aforesaid, each of the directors participating in the voting at the meeting declared
that he or she had no direct or indirect interest in the matters under consideration which
would prevent him or her voting or counting towards the quorum whether by law, the Articles
or otherwise, and each director personally interested in the matters under consideration by
virtue of their directorship or shareholding in the Company (whether direct or indirect) or
their employment or engagement for services with the Company duly declared the nature and
extent of their interest in accordance with section 177 of the Companies Act 2006 (the 2006
Act).

PURPOSE OF THE MEETING

The Chairman noted that the meeting had been convened in order for the directors to
consider various points arising with respect to the current financial position of the Company,
and in particular whether it was now appropriate to file an application for an order for
administration.

In the first instance, the Board needed to review

I . ouc then proceed to a

broader review of the current financial position of the Company and consideration of the
options available.

Evgeny Potapov requested that the board agree to a change in the order of matters to be
considered at the meeting, as proposed in his email to the Company Secretary shortly before
the meeting. The Chairman declined the request, noting that it was appropriate that the
meeting proceed as set out in the agenda, notice of which had been given to all directors.

N
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6.1

FINANCIAL POSITION OF THE COMPANY

Allister Manson of Opus summarised for the Board the financial position of the Company and
the Board considered the Company's financial position and whether the Company is, or is
likely to become, unable to pay its debts within the meaning given to that expression by
section 123 of the 1986 Act. noting:

(a)

(b)

The Company is the borrower in respect of a USS 200 million committed term loan
facility (the Term Loan). The original lender was Bank GPB (JSC) (GPB). On 25 March
2022, an interest payment of US$560,000 became due under the Term Loan. The
Company could not make this payment as GPB was subject to certain financial
sanctions imposed by the UK Government. GPB gave notice on 18 April 2022 that that
it had accelerated the Term Loan and the Company received notice of the assignment
by GPB of its rights under the underlying agreement to UMMC-Invest (UMMC).
Further interest payments fell due on 25 April, 25 May, 25 June and 25 July 2022 all of
which remained unpaid. As discussed below, UMMC has indicated it will suspend all
debt recovery action while discussions in relation to a potential sale are ongoing, but
these sums are otherwise due and payable and the Company is unable to meet them;

Separately, GPB had made available c.US$86.7 million in credit facilities (the Facilities)
to certain of the Company’s subsidiaries in Russia. On 18 April 2022, GPB sent a notice
of acceleration to the relevant subsidiaries with respect to the Facilities stating that
they were due for repayment on 26 April 2022. On 13 May 2022, certain subsidiaries
were notified of the assighnment by GPB of its rights in respect of the Facilities to Nordic
LLG;

The Company is the guarantor in respect of the US$125 million guaranteed convertible
bonds due 2024 (the Convertible Bonds) issued by Petropavlovsk 2010 Limited, the
Company’s subsidiary, under which principal of c. US$33 million (plus interest)
remains outstanding, with quarterly interest payable on 3 January, 3 April, 3 July and
3 October. An interest payment of approximately $688,000 fell due on 3 July 2022,
but the Company was unable to meet this payment. In addition, a further payment of
approximately $157,000 fell due on 27 June 2022 in respect of a conversion under the
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(d)

(e)

(f)

(8)

(h)

(i)

terms of the Convertible Bonds, but the Company was also unable to make this
payment;

The Company is a guarantor in respect of a US$S500 million notes (of which ¢.US$304
million (plus interest) remains outstanding) due 14 November 2022, issued by one of
the Company’s Jersey subsidiaries, Petropavlovsk 2016 Limited, with interest payable
semi-annually on 14 May and 14 November of each year (the 2022 Notes);

The acceleration of the Facilities or the Term Loan has triggered a cross-default under
the terms of the 2022 Notes and the Convertible Bonds and the Company has given
notice to the trustees of the 2022 Notes and Convertible Bonds of this. Even if the
2022 Notes and the Convertible Bonds are not accelerated, the Company currently
has no way to repay the 2022 Notes at maturity in November 2022, when about
USS$304 million plus interest will become due, nor to pay the c.US$12 million coupon
which fell due on 14 May 2022;

The Company has gone to considerable efforts to try and identify sources of funding
to refinance its obligations. This has proved to be impossible for various reasons. Any
refinancing would have had to include the full amount of the Group’s debts, as each
of these debts is currently in default. The Company approached numerous banks to
seek to ascertain whether a refinancing was feasible. Western banks have been
unwilling to provide significant financing given the location of the Group’s business in
Russia. The larger Russian banks that might have had capacity to carry out a
refinancing of this scale are generally subject to UK sanctions, and in any event are
likely to be unwilling to engage with UK entities in the present climate. The Board
noted the suggestions made by UGC, but these were not capable of delivering
immediate finance to the Company in a manner that would resolve its outstanding
defaults. Despite the Group’s best efforts, therefore, it does not appear that a
refinancing of the Group’s debts is realistically possible;

In the absence of a restructuring, sale or refinancing, the Company has insufficient
funds to pay the accelerated Term Loan or meet its anticipated liability as guarantor
of the 2022 Notes and Convertible Bonds;

Following its acquisition of the Term Loan, UMMC has been in communication with
the Company regarding a potential sale of certain of the Company’s subsidiaries.
UMMOC has indicated that it will suspend all debt recovery actions in respect of the
Term Loan while negotiations on a possible sale are ongoing, although this
forbearance has been in place for some time, and the Company is coming under
increasing pressure to conclude a sale with UMMC if that is its preferred outcome;

In parallel with those discussions, the Company engaged advisors in April 2022 to
explore and assist with the marketing and potential sale of the Company’s
subsidiaries. The Company engaged AlixPartners LLP (subsequently replaced by BDO
LLP, in turn subsequently replaced by Opus) to advise on restructuring options,
insolvency and, if required, to act as administrators, Hannam & Partners to undertake
a marketing process in respect of Company’s assets, and Kroll to carry out an
independent valuation of the Company’s subsidiaries. The Company received
expressions of interest from other parties in relation to the potential acquisition of the
Company’s subsidiaries, the viability of which the Company explored with its advisors.
The result of this process, as described further below, was that a viable offer for the
purchase of the assets of the Company was received from UMMC on 16 May 2022;
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7.1

7.2

7.3

74

7.5

(i) Exhaustive negotiations had taken place with UMMC to agree the terms of a potential
sale and purchase of the OpCos since that time; and

(k) A proposal or the restructuring of the debt of the Company had been submitted by
the Uzhuralzoloto Group of Companies (UGC), the Company’s largest shareholder, on
7 July 2022 (by letter dated 6 July 2022), the terms of which were not wholly clear and
would require further discussion and clarification. The Board referred to the exchange
of correspondence with UGC.

ADMINISTRATION APPLICATION

The Chairman observed that a decision on whether to enter into administration had been
deferred on several occasions to date, while the Company sought to develop the proposal
from UMMC that had emerged from the Company’s sale process in May 2022. The Company
had also been faced with delays arising out factors including the need to replace various of
their advisers during this time. He noted that preparations for entry into administration were
well advanced, if that were to be the decision of the Board, and that a potential transaction
implementing UMMC’s proposal was also well advanced.

He asked Evgeny Potapov if he could throw any further light on the nature or terms of UGC's
proposal. Evgeny Potapov declined, explaining that he was not handling this matter on behalf
of UGC. He referred the Board to the legal issues raised in the letter forwarded by UGC to the
Company from the Federal Anti-Monopoly Service (FAS) in Russia and the legal barriers which,
in his view, this raised to the appointment of administrators. The Chairman confirmed the
receipt of this letter and reported that the Company would consider it and respond promptly
following confirmation of legal advice on it.

Evgeny Potapov requested that the Board consider the appointment of the candidates for
appointment put forward by him by email of 5 July 2022 and the offer from Sistema PJSFC
(Sistema) forwarded by him that morning.

The Chairman opined that, given the financial position of the Company outlined above, it
would not be prudent to make further appointments to the Board at this juncture, thereby
increasing costs to the Company and that it may be more appropriate for the furtherance of
discussions with Sistema and/or UGC on its proposal to take place in the context of a formal
insolvency process designed to protect the interests of creditors.

lan McKim of JHA reminded the Board of the duties of the directors in the current situation,
highlighting:

(a) That those duties had been set out extensively in a presentation to the Board by the
Company’s former legal advisers given at its meeting of 21 April 2022 and separately
to Evgeny Potapov;

(b) That, when a company is insolvent, the general duty of the directors to promote the
success of the Company is supplanted by a duty to preserve the value of the Company

in the best interests of creditors;

(c) The risks arising where a company, while insolvent, continues to incur liabilities, save
where those liabilities are incurred in the interests of the creditors as a whole;
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7.6

7.7

7.8

7.9

(d) That the Board had previously resolved that it was in the best interests of the
Company’s creditors to pursue the negotiations with UMMC and to delay any decision
to go into a formal insolvency process in order that those negotiations could continue;

(e) The position should and had at all times remained under review.
The Board considered the offer received from UMMOC, noting:

(a) As part of the marketing process referred to above, Hannam & Partners contacted 29
prospective purchasers a to invite interest. Following that preliminary step, Hannam
carried out a two-stage marketing process. Final bids were due on 16 May 2022. In
‘Stage 2’ of the marketing process, the Company and its advisors engaged with UMMC

and I o progress their respective

proposals.

(b) Following the marketing process, the Company determined that UMMC's proposal to
acquire all of the Company’s gold mining assets and other subsidiaries in Russia would
likely deliver the best available outcome for creditors of the Company as a whole given
the circumstances, provided that it was capable of being implemented.

(c) There was no evidence that the Company was in any way ‘connected’ with UMMC

Opus confirmed that they had already carried out an initial analysis of the UMMC offer, and
observed:

(a) Following the lengthy marketing process that had been undertaken, UMMC's proposal
was the only binding and effective offer capable of acceptance that had resulted from
that process;

(b) UMMC’s proposal is unconditional from UMMC'’s perspective, with all necessary
regulatory approvals having been obtained.

(c) UMMC's offer is for total consideration that would meet all of the ascertained
liabilities of the Company in full, which compares favourably with the upper end of
the valuation obtained by Kroll (5458m-$621m).

(d) However, it is time limited and if not proceeded with, the Proposed Joint
Administrators’ understanding from the Company was that the viability of the
underlying business of the Group would soon deteriorate, and enforcement action
from other creditors may be taken against Group assets.

Opus confirmed that they actively continue to consider the UMMC offer, which appears to
represent good value for creditors, and would continue to pursue it in discussion with UMMC
if and when appointed (noting UMMC’s statements that the offer is time limited). However,
they had not reached a concluded position in this regard.

Opus noted that the proposal from UGC had only very recently been received, and they had
not yet had the opportunity to analyse it or engage with UGC as to whether it could be
developed and delivered. Inthese circumstances, Opus could not recommend that the UMMC
proposal be implemented immediately, and that a short opportunity should be extended to
UGC to substantiate their proposal further. Given the timescales involved in the original sale
process, it would likely be reasonable for this evaluation to be capable of being concluded in
7-10 days.
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The Board considered and agreed with Opus’s assessment, noting that should the Board
resolve to file for administration and the Company enter into administration before it could
be determined which path was in the interests of the Company and its stakeholders, the
administrators would then assume the responsibility for completing this assessment and
implementing whatever transaction appeared to them to be appropriate.

DOCUMENTS

In connection with the consideration of the question of whether to make an application to the
Court for an administration order in respect of the Company pursuant to paragraph 12(1)(b)
of Schedule B1 to the Insolvency Act 1986 (the 1986 Act) (the Administration Application),
the following documents had been provided to the directors in advance of the meeting:

(a) a draft administration application notice to appoint the Proposed Joint Administrators
as joint administrators of the Company pursuant to paragraph 12(1)(b) of Schedule B1
to the 1986 Act and Rule 3.3 of the Insolvency (England and Wales) Rules 2016 (the
Rules) (the Administration Application Notice);

(b) a draft order to accompany the Administration Application Notice;

(c) a draft witness statement of Charlotte Bertha Elisabeth Philipps in support of the
Administration Application Notice;

(d) a draft witness statement of Allister Manson in support of the Administration
Application Notice;

(e) the draft forms of announcement to the markets of filing by the Company of the
application for an administration order and of the appointment of the administrators,
if made, including the suspension from trading and subsequent cancellation of the
Company’s shares and the Convertible Bonds and an announcement to the Irish Global
Exchange Market in relation to the 22 Notes (the Announcements); and

(f) requests for suspension of the Company’s shares and cancellation of its listing on the
Moscow Exchange and the cancellation of listing of the Company’s shares and
Convertible Bonds from the Official List (the Cancellation Applications). The Company
Secretary reminded the Board of the applications which had been made to the
Financial Conduct Authority (FCA) for the conditional suspension of the Company’s
shares and the Convertible Bonds in May 2022 following discussion and approval at
the meeting of the Board of 12 May 2022

each document set out in paragraphs 7.1(a)-(f) above an Administration Document, and
together the Administration Documents.

CONSIDERATION OF THE DOCUMENTS

The Administration Documents provided to the Directors prior to the meeting, and any other
ancillary documents related to the Administration Application were carefully considered by
the directors, as well as the reasons for the Administration Application. lan McKim explained
the process and potential timeline for the Administration Application.

The directors considered their duties as directors pursuant to sections 171-177 of the 2006

Act and, in particular, their duty to promote the success of the Company for the benefit of its
members as a whole pursuant to section 172 of the 2006 Act and noted that, given the
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Company’s financial position, the duty to promote the success of the Company required
consideration of the interests of the Company’s creditors as a whole, whose interests were
now paramount.

RESOLUTIONS

After due and careful consideration, IT WAS RESOLVED BY THE BOARD (WITH ALL DIRECTORS
VOTING IN FAVOUR OF ALL RESOLUTIONS, SAVE FOR EVGENY POTAPOV WHO VOTED
AGAINST EACH) THAT:

(a)

(b)

(d)

(f)

(8)

(h)
(i)

()

The Company is or is likely to become unable to pay its debts within the meaning given
to that expression by section 123 of the 1986 Act;

It would be in the best interests of the Company, having regard to the interests of its
creditors, for the Company to be placed into administration and for the Proposed Joint
Administrators to seek to sell the Company’s subsidiaries in the near term;

The directors should make an application to the High Court for an administration order
with respect to the Company, and Allister Manson, Joanne Rolls and Trevor Binyon
should be appointed as joint administrators for the purposes of the Administration
Application;

During the period for which the administration order is in force, the affairs, business
and property of the Company (but not the Subsidiaries) should be managed by the
Proposed Joint Administrators;

For the purposes of paragraph 100(2) of Schedule B1 of the 1986 Act, during the
period in which administration of the Company is in force, the Proposed Joint
Administrators should exercise any of the functions, powers and duties conferred on
them by the 1986 Act jointly and severally, so that any act required or authorised
under any enactment to be done by the Proposed Joint Administrators may be done
by all or any one or more persons for the time being holding office;

The FCA be informed of the resolution of the Board to file the Administration
Application in satisfaction of the conditions to the application for the suspension of
the listing of the Shares and the Convertible Bonds previously submitted conditionally;

The Announcements be approved for release to the markets and the Cancellation
Applications be approved for submission to the relevant authorities in due course;

The draft form of the Administration Documents be, and hereby are, approved;

The Chairman, supported by the Company Secretary, be and is hereby approved to
authorise any amendments and modifications to the Administration Documents and
all ancillary documents necessary to implement the Administration Application, which
he considers in his absolute discretion to be necessary or appropriate and so that his
signature of any such documents shall be conclusive evidence of agreement to such
amendments or modifications;

Each of the Chairman and Mikhail Irzhevsky, supported by the Company Secretary, be
and is authorised to do all such acts and things and agree and execute all such
documents, certificates and notices and other communications as may be required in
connection with or as contemplated by the Administration Application or the terms of
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the Administration Documents or as may be necessary or desirable in order to
complete them;

(k) The Chairman and the SID be and are hereby authorised to make any and all necessary
filings to the Court and submit any witness statement evidence to the Court as is
required or desirable in connection with the Administration Application;

(1) The Chairman and/or JHA and are hereby authorised to sign and serve the
Administration Documents, as appropriate;

(m) The Company Secretary be authorised to inform the FCA of these resolutions of the
Board; and

(n) Any director of the Company or the Company Secretary be authorised to make all
necessary and appropriate entries in the books and registers of the Company.

11 COMMITTEE MINUTES

The minutes of the meeting of the Nominations Committee of 11 February 2022 were noted.

There being no further business, the meeting closed.

Chairman
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®EJEPAJIBHAS 000 «¥Ynpasistomas kommnanus FOI'Ky»

AHTUMOHOITIOJIbHAS
CHIYXBA
(DAC Poccun) yi. bitoxepa, 1. 69, opuc 500,
3AMECTHUTEJb r. YensaOunck, 454087
PYKOBOJUTEJIA

information@ugold.ru
Capnosas-Kynpunckas, 11
Mocksa, [1-242, I'CII-3, 125993
Ten. (499) 755-23-23, daxc (499) 755-23-24

delo@fas.gov.ru http://www.fas.gov.ru
Ne
Ha Ne oT

O paccMoTpeHuu 0OpaleHus

®AC Poccun, paccmorpeB obOpamenne OO0 «Ynpapmstomas kommanus HOI'K»
ot 05.07.2022 Ne 170 (Bx. ot 05.07.2022 Ne 117696-311/22) oTHOCUTEIHLHO BO3MOKHOCTHU
BBEJICHUA pEeXKUMa BHEIIHETO aJMUHHCTPUPOBAHUS B  OTHOIICHUH  KOMIIAHUU
«ITETPOITABJIOBCK IUJIK» (PETROPAVLOVSK PLC) (Coenunennoe KoposieBcTBO
Benukobpuranuu u Ceseproii Upmannun), cooOIiaer.

CornacHo 3akoHomarenbctBy CoenunenHoro KoponeBctBa BennkoOputanuu
u CesepHoit Hpnanauu B ciaydae HEBO3MOXHOCTH YIAOBJIETBOPEHUS TpeOOBaHUM
KPEIUTOPOB JUPEKTOPA KOMIIAHUM MOTYT MPHUHATH PEUICHHUE O HEIUIaTeKeCIOCOOHOCTH
IOpUJIMYECKOTO JIMIAa M OOpaTuThCs B CyA C 3asBICHUEM O BBEJACHHU B OTHOIICHUU
KOMIIAHUHU PEKUMA CIIECIIUATIbHOTO BHEIIHETO a/IMUHUCTPUPOBAHUSI.

Komnanus «IIETPOITABJIOBCK IIJIK» ocymiecTBiasieT KOHTPOJb HaJ PAIOM
POCCUNCKHMX XO3SIICTBEHHBIX OOIIECTB, HWMEIOIIUX CTPATETMYECKOe 3HAYCHHE MJis
oOecriedyeHus: OOOPOHBI CTpaHbl U OE30MACHOCTH TOCYJApCTBA M OCYHIECTBISIONMIUX
MOJIb30BAHUE y4acTKaMu Hellp (enepaibHOro 3HaYeHHUs, B COOTBETCTBUU C MYHKTOM 39
crtatbu 6 @enepanbHoro 3akoHa oT 29.04.2008 Ne 57-®03 «O mopske OCyIEeCTBICHUS
WHOCTPAHHBIX HMHBECTUIIMA B XO3SMCTBEHHBIC OOIIECTBA, WMEIOIIME CTPATETUYECKOE
3HaYCHHUE JJIsi OOecredeHus: O0OpOHBI CTpaHBl W OE30MACHOCTH TOCYAapCTBa» (najee -
3akoH Ne 57-D3).

Ha ocnoBanum nynkra 6 uvactu | crarem 7 3akona Ne 57-®3 k caenkawm,
MOJJIeKAITUM  MPEABAPUTEILHOMY  COIVIACOBAHMIO B  COOTBETCTBHUM C  JIaHHBIM
denepalibHBIM 3aKOHOM, OTHOCSITCS CHEJKH, COIVIAIICHMs, HAlpaBJICHHbIC Ha Mepenaqdy
WHOCTPAHHOMY WHBECTOPY WM TPyMIe JHUIl TpaBa OMNPENCNATh PEIICHUS OPraHoB
YIOPABIICHUS XO3SHUCTBEHHOTIO OOIIECTBA, MMEIOIIETO CTpaTerMyeckoe 3HAYeHUE, B TOM
YHCJIEe YCIOBUS OCYIIECTBICHHS UM MPEIITPUHUMATENbCKOMN eI TeIbHOCTH.

2022-96450

29


file://f207ca94-a13c-4ba0-b72d-f018c9eed8f1/

Kpome Toro, cormacHo yactu 3.1 crarbu 7 3akona Ne 57-D3 npenBapuTeIbHOMY
COMIACOBAHUIO B TIOPSJIKE, YCTAHOBIEHHOM JaHHBIM DeaepaibHbIM 3aKOHOM, TaKXKe
MOJJIEXKAT WHBIE JEUCTBUS, B PE3YJIbTaTE KOTOPHIX MHOCTPAHHBI MHBECTOP WJIM IpyIna
JUI] TPUOOpETaeT MPABO OIPEAENATh PEIICHUS OPraHOB YIPABICHUS XO3SWCTBEHHOTO
o0IIIeCTBa, UMEIOIIIETO CTPATETMUECKOe 3HAYEHUE, B TOM UYHCJIE YCIOBUS OCYIICCTBICHUS
UM MPEAIPUHUMATEIBCKON JEATETbHOCTH.

IIpu 3TOM Ha OocHOBaHUU YacTu 3 ctaThbu 7 3akoHa Ne 57-D3 Kk caenkam, BISKYIIIUM
32 CO0ON YCTaHOBJIEGHHE KOHTPOJS HaJ XO3SIUCTBEHHBIM OOIIECTBOM, HMMEIOIIUM
CTpaTeruuecKkoe 3Ha4eHUue, U MOJJEKAIUM MPEABAPUTEILHOMY  COIIACOBAHUIO
B COOTBETCTBUU C JaHHbIM DenepalibHbIM 3aKOHOM, OTHOCATCS TaKXe JIOObIE CHIENKH,
€CJIM OHM COBEPIIAIOTCS MHOCTPAHHBIM MHBECTOPOM WJIM TPYNIOW JIMIl B OTHOIICHUU
TPEThUX JIUI], TIPSMO HWJIM KOCBEHHO OCYIIECCTBISIOMIMX KOHTPOJIb HAJl XO3SIMCTBEHHBIM
OOIIECTBOM, MMEIOLIUM CTpPaTeTMYecKOe 3HAY€HHE, U BIEKYT 3a COOOW yCTaHOBJICHHE
KOHTPOJII HMHOCTPAHHOTO HMHBECTOpPAa WM TPYNIbl JMI HaJ TaKUM XO3SICTBEHHBIM
OOIIECTBOM.

VuuteiBasg, yto komnanusi «IIETPOITABJIOBCK IIJIK» KOCBEHHO KOHTPOJIUPYET
P POCCHMCKUX XO3SMCTBEHHBIX OOIIECTB, MMEIOIIHUX CTPATETHYECKOe 3HAYeHUe s
oOecriedeHns: OOOPOHBI CTPaHbl W OE30MACHOCTH TOCYAApCTBA, MPHOOPETEHHE IpaBa
onpenensate pemieHuss opranoB ymnpasieHuss kommanuu «IIETPOITABJIOBCK TIIK»
NpUBEIET K NPUOOPETEHHIO KOHTPOJS B OTHOILICHMM YKAa3aHHBIX POCCHUUCKUX
XO35IUCTBEHHBIX OOIIECTB, YTO B CBOIO Ouepeab TPEOyeT MpeBApUTEIILHOTO COIVIacus B
COOTBETCTBUH C 3aKOHOM Ne 57-D3.

Hcxoass u3  BBINICU3JIOKEHHOTO,  BBEJAEHHWE B  OTHONIEHWU  KOMITAHUU
«IIETPOITABJIOBCK [IIJIK» pexuMa BHEIIHETO aJIMUHUCTPUPOBAHUS TOIJICKUT
MIPEABAPUTEIBHOMY COINIACOBaHUIO ¢ IIpaBUTENbCTBEHHON KOMHUCCHEHN IO KOHTPOJIO 3a
OCYUIECTBIICHUEM HWHOCTPaHHbIX HHBeCTHIMU B Poccuiickont denepauriu B MNOPSIKE,
npeaycMoTpeHHoM 3akoHoM Ne 57-D3.

JlomoIHUTEIbHO OTMEUaeM, YTO B COOTBETCTBMHM C 4YacThio 1 crateu 15 3akonHa
Ne 57-®3 cnenku (mecTBUSs), COBEPIICHHBIE C HapyIIeHHEM TpeOOBAaHUN JTaHHOTO
denepanbHOr0 3akoHa, HUUTOXKHBI. CormacHo 4yactu 2 crarbu 15 3akona Ne 57-®3 B
clydyae, €ClId CJlieJiIKa, B PE3yJbTaTe COBEPIICHUS KOTOPOW YCTAHOBJIEH KOHTPOJIb
MHOCTPAHHOTO MHBECTOPA WJIM TPYMIbI JIUIl HAJl XO35UCTBEHHBIM OOIIECTBOM, UMEIOIIUM
CTpaTeruyecKoe 3HadYeHHe, coBeplieHa 0e3 ydera TpeOoBanuii 3akoHa Ne 57-O3 u
YKa3aHHOM CJEeJKEe HEBO3MOXXHO MPUMEHUTHh TMOCJIEICTBUS  HEACHCTBUTEIHHOCTH
HUYTOKHOW CHENKH, CyIl MO MCKYy ynoinHoMoueHHoro oprana (PAC Poccum) mpuHuUMaeT
pelieHre o JUIIEHUU UHOCTPAHHOTO WHBECTOPA WM TPYIIIBI JIKIL IpaBa rojioca Ha 001IeM
coOpaHuUU  aKIHMOHEPOB  (YYACTHUKOB)  XO3AWCTBEHHOIO  OOINECTBA, HMMEIOIIETO
CTpaTernueckoe 3Ha4CHUeE.

Kpome Ttoro, cormacHo wactu 3 crarbu 15 3akona Ne 57-®3 pemienust o61iero
coOpaHusi  aKIMOHEPOB  (YYaCTHMKOB)  XO3SHUCTBEHHOTO  O0OIECTBa, HMMEIOIIEro
CTpaTernuyeckoe 3HAYEHUWE, U HHBIX OPraHOB YIOPABJIEHUS TAaKOTO XO3SIMCTBEHHOIO
oOImecTBa ¥ CHCNIKH, COBEPIICHHBICE TAKUM XO3SWCTBEHHBIM OOIIECTBOM, IMOCIHE
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YCTaHOBJICHUsSI MHOCTPAHHBIM WHBECTOPOM WJIM TPYIIIION JIMI] B HapyIIeHUE TpeOOBaHUM
3akona Ne 57-d3 koHTpOJsS HAL TaKUM XO3SMCTBEHHBIM OOIIECTBOM, MOTYT OBIThH
MIPU3HAHBI B CyJI€OHOM TMOPSIKE HEASHCTBUTEILHBIMHU 110 UCKY YIIOJITHOMOYEHHOTO OpTraHa
(D®AC Poccun).

B nononnenue cornmacHo vyactu 1 crateu 19.8.2 Kogekca Poccuiickoit denepanuu
00 aAMUHHCTPATUBHBIX TNPABOHAPYIICHHUSIX HEMpeACTaBlIeHHe B deaepanbHbIii Opraf
WCITOTHUTEILHON BIIACTH, YIIOJHOMOUCHHBIM Ha BBINOJHECHHE (DPYHKIUH 1O KOHTPOJIO 3a
OCYIIECTBIICHUEM HWHOCTpPAHHBIX WHBeCTHLMH B Poccuiickoii ®enepaiinu, XOAaTauCTB,
MPEyCMOTPEHHBIX 3aKOHOJATEIbCTBOM 00 MHOCTPAHHBIX HMHBECTHIMAX HA TEPPUTOPUH
Poccuiickoit ®eneparuu, BiI€UeT HAJOKEHHE aJMUHHCTpPAaTHUBHOrO 1mrpada Ha
IOPUJIMYECKUX JIUI] - OT MATUCOT THICSY JO0 OJAHOTO MUJUIMOHA pyOJei; Ha JOIKHOCTHBIX
JIUIL - OT TPUJATH THICSY 10 TMATHACCATU ThICSY PyOIIeH.

A.T. Ilpiranos

Ucn.Maxkcumos I1.D.
Te1.8(499)755-23-23 BH.088-760
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FEDERAL ANTITRUST 00O YuGK Management Company
SERVICE
(FAS Russia) 69, Blyukhera Street, office 500,
DEPUTY Chelyabinsk, 454087
MANAGER

information@ugold.ru

Garden-Kudrinskaya, 11
Moscow, D-242, GSP-3, 125993
Tel (499) 755-23-23, Fax (499) 755-23-24

delo@fas.gov.ru http: //www.fas.gov.ru

11.07.2022 NO.

To No. TS/66023/22
from

About Reviewing a Case

FAS Russia, having considered the application of Managing Company YuGK LLC
dated 05.07.2022 No. 170 (incoming dated 05.07.2022 No. 117696-EP/22) regarding the
possibility of introducing an external administration regime with respect to
PETROPAVLOVSK PLC (PETROPAVLOVSK PLC) (United Kingdom of Great Britain
and Northern Ireland), reports.

Under the laws of the United Kingdom and Northern Ireland, if creditors’ claims
cannot be satisfied, the directors of the company may decide that the legal entity is
insolvent and apply to the court to administer a special administration regime against the
company.

PETROPAVLOVSK PLC has control over a number of Russian economic
companies, of strategic importance for the defence and security of the state and for subsoil
plots of federal significance, in accordance with paragraph 39 of Article 6 of the Federal
Law of 29.04.2008 No. 57-FZ “On the Procedure for Making Foreign Investments in
Economic Companies, which are strategically important for the defence of the country and
the security of the state” (hereinafter referred to as Law No. 57-FZ).

On the basis of paragraph 6 of part 1 of article 7 of Law No. 57-FZ, transactions
subject to prior approval in accordance with this Federal Law include transactions,
agreements aimed at transferring to a foreign investor or group of persons the right to
determine decisions of the management bodies of an economic company of strategic
importance, including the terms of its business activity.

In addition, pursuant to Part 3.1 of Article 7 of Law No. 57-FZ, prior approval in
the manner established by this Federal Law shall also be subject to other actions, as a result
of which a foreign investor or group of persons acquires the right to determine decisions
of the management bodies of a business company having strategic significance, including
the conditions of its business activity.

[barcode]
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However, based on part 3 of article 7 of Law No. 57-FZ to transactions, entailing
establishing control over the economic company, of strategic importance, and subject to
prior approval in accordance with this Federal Law, also includes any transactions, if
committed by a foreign investor or group of persons in relation to third parties, directly or
indirectly exercising control over the business company, of strategic importance, and
entails the establishment of control of a foreign investor or group of persons over such a
business company.

Given that PETROPAVLOVSK PLC indirectly controls a number of Russian
economic companies that are strategically important for country defence and state security,
the acquisition of the right to determine decisions of the management bodies of
PETROPAVLOVSK PLC will result in the acquisition of control over said Russian
economic companies, which in turn requires prior consent under Law No. 57-FZ.

Based on the above, the introduction of an external administration regime with
respect to PETROPAVLOVSK PLC shall be subject to prior agreement with the
Governmental Commission for Control of Foreign Investments in the Russian Federation
in the manner provided for by Law No. 57-FZ.

In addition, we note that in accordance with part 1 of article 15 of Law No. 57-FZ,
transactions (actions) committed in violation of the requirements of this Federal Law are
void. Pursuant to part 2 of article 15 of Law No. 57-FZ in the event if a deal, as a result of
which a foreign investor or group of persons has been subject to control over the economic
company, of strategic importance, was performed without taking into account the
requirements of Law No. 57-FZ and it is impossible to apply the consequences of the
invalidity of the void transaction to the said transaction, the court, in the action of the
competent authority (FAS of Russia), decides to deprive the foreign investor or group of
persons of the right to vote at the general meeting of shareholders (participants) of the
economic company, of strategic importance.

In addition, pursuant to part 3 of article 15 of Law No. 57-FZ, the decision of the
general meeting of shareholders (participants) of the economic company, of strategic
importance, and other governing bodies of such economic company and transactions,
committed by such a business company, after a foreign investor or group of persons has
established control of such a business company in violation of the requirements of Law
No. 57-FZ, may be declared invalid in court by the claim of the competent authority (FAS
of Russia).

In addition, pursuant to Part 1 of Article 19.8.2 of the Code of Administrative
Offences of the Russian Federation, failure to submit to the federal executive body,
authorized to perform functions to control the implementation of foreign investment in the
Russian Federation, petitions, provided for by legislation on foreign investments in the
Russian Federation, entails imposition of an administrative fine on legal entities - from five
hundred thousand to one million rubles; for officials - from thirty thousand to fifty thousand
rubles.

A.G. Tsyganov

The original electronic document signed by the EP is
[emblem] stored in the electronic document management system
of the FAS of Russia
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PETROPAVLOVSK

12 July 2022
Petropaviovsk PLC

Notice of Application for an Administration Order

Petropavlovsk PLC (“Petropaviovsk” or the “Company” and, together with its subsidiaries, the “Group”)
announces that its board of directors (the “Board”), having taken advice, has resolved to file with the
court an application for an administration order appointing Allister Manson, Trevor Binyon and Jo Rolls
of Opus Business Advisory Group as administrators of the Company.

The Board will seek a hearing of the administration application at the High Court in London in the coming
days. There will be a further announcement when the date of the hearing is known.

In light of the above, the Company has requested a suspension from listing of the Company's ordinary
shares from the premium listing segment of the Official List and of the guaranteed convertible 8.25%
bonds due 2024 issued by Petropavlovsk 2010 (the “Convertible Bonds”) from the Official List, and a
suspension of trading on the London Stock Exchange. A request is also proposed to be made for the
cessation of trading of ordinary shares on the Moscow Exchange in due course and for the suspension
of trading of the US$500 million 8.125% guaranteed notes 2022 issued by Petropavlovsk 2016 Limited
the “Notes”) from the Irish Global Exchange Market.

As announced on 20 April 2022, Gazprombank (“GPB”) demanded immediate repayment of
approximately US$201.0m (including accrued interest) due under the Company’s Committed Term
Facility Agreement (the “Term Loan”) with GPB, and subsequently assigned all its rights under the term
loan to Joint Stock Company UMMC-INVEST. The Company is unable to repay the Term Loan at the
present time and, for a number of reasons (including the difficulties previously announced), the Board
considers it very unlikely that it will be able to refinance the Term Loan in the short term and has to date
been unable to do so. The Board is also mindful of the Group’s obligations to the holders of the Notes
and the Convertible Bonds (in respect of which US$304 million and US$33 million, respectively, remains
outstanding).

As previously announced, the Company engaged advisers to assist the Board in exploring a sale of the
Company’s entire interests in its operating subsidiaries. The Company has received an offer from one
party to acquire and a proposal from another party expressing an interest in the acquisition of those
subsidiaries. Discussions with both parties are ongoing. There can be no certainty that either will result
in a sale and it is highly unlikely that there will be any return to shareholders given the level of the Group’s
indebtedness.

The evidence to be filed with the High Court includes the following statements:

Having consulted with Mr Stanislav Ploshchenko, the Group’s Chief Financial Officer (“CFQO”),
and to the best of my knowledge, information and belief, as at 30 June 2022, the Company had
assets (listed at book value) amounting to approximately US$1,619 million; liabilities (including
contingent and prospective liabilities) of US$1,703 million; and net liabilities of US$84 million.
Meanwhile, the Group had assets (listed at book value) amounting to approximately US$1,675
million; liabilities (including contingent and prospective liabilities) of US$1,002 million; and net
assets of US$673 million, all as at the end of May 2022. | am not aware of any material changes
in assets or liabilities since that date.
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These figures are management estimates and have not been audited or independently reviewed. The
information about assets and liabilities represents the Company’s standalone (not consolidated)
estimated position.

This announcement contains inside information.

About Petropaviovsk

Petropavlovsk PLC (LSE: POG. MOEX: POGR) is a major integrated Russian gold producer with JORC
Resources of 19.50Moz Au which include Reserves of 7.16Moz Au. Following its IPO on the Alternative
Investment Market (AIM) in 2002, Petropavlovsk was promoted to the London Stock Exchange in 2009,
where today it is a Premium Listed company. The Company’s shares also trade on the Moscow Exchange
and are a constituent of the RTS Index and MOEX Index.

The Company’s key operating mines (Pioneer, Malomir and Albyn) and its Pokrovskiy Pressure Oxidation
(POX) Hub, are located in the Amur Region in the Russian Far East. Petropavlovsk has produced a total
of ¢.8.6Moz of gold since operations began in 1994 and has a strong track record of mine development,
expansion, and asset optimisation.

Petropavlovsk is one of the region’s largest employers and one of the largest contributors to the
sustainable development of the local economy.

For more information

Please visit www.petropaviovskplc.com or contact:

Petropaviovsk PLC +44 (0) 20 7201 8900
John Mann / Max Zaltsman TeamIR@petropaviovskplc.com

Cautionary note on forward-looking statements

This release may include statements that are, or may be deemed to be, "forward-looking statements". These forward-looking statements can
be identified by the use of forward-looking terminology, including the terms "believes", "estimates", "plans”, "projects", "anticipates", "expects",
"intends", "may", "will"* or "should" or, in each case, their negative or other variations or comparable terminology, or by discussions of strategy,
plans, objectives, goals, future events or intentions. These forward looking statements include all matters that are not historical facts. They
appear in a number of places throughout this release and include, but are not limited to, statements regarding the Group's intentions, beliefs or
current expectations concerning, among other things, the future price of gold, the Group's results of operations, financial position, liquidity,
prospects, growth, estimation of mineral reserves and resources and strategies, and exchange rates and the expectations of the industry. By
their nature, forward-looking statements involve risk and uncertainty because they relate to future events and circumstances [outside the control
of the Group. Forward-looking statements are not guarantees of future performance and the development of the markets and the industry in
which the Group operates may differ materially from those described in, or suggested by, any forward- looking statements contained in this
release. In addition, even if the development of the markets and the industry in which the Group operates are consistent with the forward looking
statements contained in this release, those developments may not be indicative of developments in subsequent periods. A number of factors
could cause results and/or developments to differ materially from those expressed or implied by the forward-looking statements including, without
limitation, general economic and business conditions, demand, supply and prices for gold and other long-term commodity price assumptions
(and their effect on the timing and feasibility of future projects and developments), trends in the gold mining industry and conditions of the
international gold markets, competition, actions and activities of governmental authorities (including changes in laws, regulations or taxation),
currency fluctuations (including as between the US Dollar and Rouble), the Group's ability to recover its reserves or develop new reserves,
changes in its business strategy, any litigation, and political and economic uncertainty. Except as required by applicable law, rule or regulation
(including the Listing and Disclosure Guidance and Transparency Rules), the Group does not undertake any obligation to publicly update or
revise any forward-looking statements, whether as a result of new information, future events or otherwise. Past performance cannot be relied
on as a guide to future performance. The content of websites referred to in this announcement does not form part of this announcement.
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ITAO MockoBckas bupxa
Bonpmoit Kucosckwii ep. 13
Mocksa 125009

Poccus

Buumanwuio: JlenapTraMeHT JIMCTHHTA
E. Haraesa
E. N'opauenko

Email: listing@moex.com
Cc: Oksana.Sergeeva@moex.com

12 Hromnst 2022
VBaxaemsble rocroza!

Petropavlovsk PLC («Komnanusi»): o0bikHOBeHHble akuuu mo £0,01 ¢yHTa crepJuHroB Kaskaas,
Topryemble noa HomepoM ISIN GB0031544546 («AKuun»)

Peur mmetr 00 AXIHAX, KOTOphIE B HAcTOsIIEee BpeMs pa3MelieHbl Ha JIOHTOHCKOW (OHIOBOW OHMpke U
MocxkoBckoit 6upsxe mox Homepom ISIN GB0031544546.

12 mronst 2022 roga Kommanust oObsiBIIIa, UTO OHA pelInia IOJAATh 3asBleHHe B Bricokwmit cyn JloHmoHa Ha
BBIHECEHHE TIPHKa3a O HA3HAUCHMM BHEIIHMX YIpaBIAomuX. 3aTeM KommaHus Takxke OOBSBHIA, YTO OHA
3aIpocuiia MPHOCTAaHOBKY AKINI W3 MPEMUAIbHOTO cerMeHTa JincTuHra OGunnarsHOTo CIUCKa Y IPaBICHHUS 110
¢urarcoBomy noBenennto («FCA») B BenukoOpuTanun u IpHOCTAaHOBKY TOPTroBiIH AKISIMA Ha JIOHIOHCKO#
tdormoBoii oupxe. Konmst o0psaBienns Komnaanu ot 12 uronst 2022 roga Ha JIoHHOHCKYIO (OHIOBYIO OHUPXKY 00
atoM npuiaraercs. [IppocraHoBka AKLIUN YK€ COCTOSIIACK.

Ecnu BHemHME ynpasistomue OyayT Ha3HaueHb! B KoMmaHuio TakiuM 00pa3oM, MPOIECC BHEITHETO YIIPABICHUS
B BennkoOpuTaHNN HAJOXKHUT MOpPATOPHil HAa IPUHYIUTEIbHEIE NeiicTBUs KpeauropoB Kommanwm. HasHaueHHbIe
TaKUM 00pa3oM BHEUIHWE YIIPABIAIONINE SBIAIOTCS JOJDKHOCTHBIMHU JIMIIAMHU CyJa M O0sI3aHBI JEHCTBOBAaTH B
HaWTydIInX HHTEepecax KpeauTopoB KoMmannu u, npyu yZI0BIETBOPEHNHN UX TpeOOBaHuUMH, akImoHepoB Kommanum.
Kommnanwus cunraer, 4To Ha3HAUYCHHWE BHENTHETO YNPABIISIONIETO MTO3BOJIUT YHOPSIJOYEHHO PEATn30BaTh AKTHBEI
Komnanuyn u oTBeUaeT HaWITydIINM HHTEPEcaM Kak KpeAUTOPOB, TaK U aKIIHOHEPOB.

Komnanwus taxxe HamepeBaetcs monath 3asBky B FCA Ha aHHynmmpoBanue Axmuil n3 OQUIMaIbHOTO CIIHCKa
FCA u custne nx ¢ ToproB Ha JloHmOHCKOW (hoHIOBOH OHpke B BenmkoOpuTaHWu, MPU YCIOBUU BBIHECCHHUS
NpUKa3a O HA3HAYEHUN BHEIIHUX YNPABILIIONINX, YTO, KAK 0XKHUIACTCA, COCTOUTCS puMepHo 15 momns 2022 rona.
O BBIHECEHNH TIPHKa3a O HA3HAYEHWN BHENTHNX YNPABILIOIIMX M OTMEHE JIMCTHHTA U TOPTOBIN aKIUAMH OyaeT
00bsB1IeHO Ha JIOHZOHCKOM PBIHKE ITyTEM OOBSBICHHS YePE3 PETYIATOPHYIO CIy>KO0y HOBOcTeH M Ha MOCKOBCKOM
poiake gyepes «MHTepdakcy.

Hactosmum mrucemom Kowmmanus xortena Obl opunmanbHO 00paTuThes K MOCKOBCKOH Ompike ¢ Mpocb0oi o
JenmucTHHTe AKIA ¢ MOCKOBCKOH OHP)KH OZHOBPEMEHHO WIIM HE3aMEIIUTEIBHO MOCIEC OTMEHEI JINCTHHTA B
Jlonnmone.

OOpamraem Bamie BHUMaHHE, YTO NPH HA3HAYCHMHM BHELIHETO YNPABJIAIOIIEr0 W OTMEHE JIMCTHHTa AKIWHA Ha
Jlonnonckoit QonmoBoit Oupke Kommanusi mpekpamaer coOiromaTe CBOM 0053aTElIbCTBA IO PACKPBITHIO

Petropavlovsk PLC T: +44(0)20 7201 8900 Registered Office as shown.

11 Grosvenor Place F: +44(0)20 7201 8901 Registered in England and Wales
Belgravia contact@petropavlovskplc.com Number: 4343841

London SW1X 7HH www.petropavlovskplc.com
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nHpopManmu JIoHgoOHCKOH GOHIOBON OUpxKe U OOJIBIIe HE OYIET MPUHUMATD Ha C€0SI HUKAKUX 00s3aTEJIbCTB 10
PacKpbITHIO HHPOPMAIMK HAa POCCUICKUX PhIHKAX [IEHHBIX OyMmar.

He mormu 651 BBI, TOKaIyHCTa, IIOATBEPIUTH CBOE HAMEPEHHE OTMEHHUTD JINCTHHT AKIIit Ha MOCKOBCKOM Onpike
OTHOBPEMEHHO WJIM cpa3y IMocie OTMEHBI JTucTHHra AKmuii B JlongoHe? MBI moaTBEpKIaeM, 9TO YBEIOMUM Bac

B MUCBMEHHOU (_’popMe 0 TaKoil OTMEHE HEMEIJICHHO TOCIIE e¢ BCTYIUICHUSA B CUITY.

Ecnm Bam Hy’)kHa HOTIOTHATENbHAS HHO)OPMAIHS, TTOXKayicTa, coodmure HaMm 00 3ToM. Eciit HeT, mokanyiicra,
MOATBEPANTE, YTO BBl OyzeTe efiCTBOBATh B COOTBETCTBHH C 3aIIPOCOM.

Cracu6o

C yBakeHHEM

Hupexrop
OT UMeHH u o nopy4enuio Petropavlovsk PLC
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12 rona 2022 r.
Petropaviovsk PLC

YBegomrieHMe o0 nogaye 3asaBreHUA AN Ha3HaYeHUA BHELUHero ynpaBneHus

Petropavlovsk PLC («lMeTponaBnoBck» unuM «KomnaHusi», COBMECTHO C JOYEPHUMMU NpeanpusaTuamu
umeHyemas «Ipynnay») HacTosLMM yBeOOMNSAET O TOM, YTO coBeT aupektopoB KomnaHuum («CoseT»),
nocne npoBedeHWUsl KOHCYmNbTauui BbIHEC peLleHMe O nojaye 3asaBrfieHusa B Cyd ANA HasHaveHus
Anuctepa MaHcoHa (Allister Manson), Tpesopa BuHboHa (Trevor Binyon) n [xo Ponnca (Jo Rolls) n3
komnaHun Opus Business Advisory Group B Ka4ecTBe BHELLHMX ynpasnsaowmnx KomnaHmn.

B nocnegyiowme gHn CoBeT HamepeH opraHu3oBaTb cyaebHoe pacCMOTpeHME BO3MOXKHOCTU
Ha3Ha4YeHUs BHeLUHero ynpasneHus B Bbicokom cyae JloHaoHa. Mocne HasHayeHuss gatbl CryLlaHuim
OyneT caenaHo AOMoNHUTENbHOE YBEAOMITEHME.

C y4yeTom Bblwecka3aHHoro, KomnaHus obpatunacb C 3asiBIEHWEM O CHATMM C TOProB CBOWUX
06bIKHOBEHHbIX aKLMN U3 peMuarnbHOro cermeHTa ouLmManbHOro CrmMcka akLn, 4oNyLWeHHbIX K Topram
N O CHATMM C TOPrOB rapaHTMPOBAHHbLIX KOHBEPTUPYEMbIX OOnurauum co cTaBkOM KymnoHa 8,25% c
noraweHnem B 2024r., BbinyweHHbIXx Petropaviovsk 2010 («KoHBepTupyemble O6nuraumm») n ux
NCKINIOYEHUN 13 odmLmanbHOro cnucka ueHHblx 6ymar. Kpome toro, npeanaraetcsi Co BpeMeHeM CHATb
C TOproB OObIKHOBEHHblEe akuun KomnaHum Ha MockoBckon Bupxe u rapaHTMpoBaHHble obnuraumm,
BbinyLeHHble Ha cymmy 500 mnH. gonnapoB CLUA co crtaBkow kKynoHa 8,125% 2022 BbinyLEHHbIX
Petropavlovsk 2016 Limited the (“O6nuraumn”) ¢ Mpnanackon mexayHapogHon oupxu (Irish Global
Exchange Market).

Kak coobwanock 20 anpensa 2022 r., AO «lasnpombaHk» («IMTIB») noTpeboBan He3amennMTenbHOro
noraweHmst Ha cymmy npumepHo 201 mnH. gonnapos CLUA (Bkntovasi Ha4MCEHHblE MPOLEHTHI),
npegocTaBfeHHbIE B paMKax LierieBoro cpodHoro kpeauta («CpouHbin 3aemy») 16, n 3atem nepegan
Bce npasa no gaHHomy kpeauty AO «YIMK-UHBecT». Ha HacTtoswmuin momeHT KomnaHus He mMoxeT
npoussectn noraweHne CpoyHoro 3arma, U no psgy NpuyanH  (BKYass paHee YynoMsiHyTble
3aTpyaHeHus), CoBeT cuMTaeT ManoBeposTHON BO3MOXHOCTb pedumHaHcupoBaHna CpoyHoro 3anma u
Ha HACTOALLMIN MOMEHT He cMor 3To caenaTtb. COBET Takke OTCNeXMBaeT CUTyaumio ¢ 06a3aTtenscTBamm
Mpynnbl nepea gepxatenamu O6nuraunin n Kouseptupyembix Obnvrauun (B obpalwieHnn Haxogatcs
LeHHble 6ymarn Ha cymmy 304 mnH. gonnapos CLUA n 33 mnH. gonnapos CLUA coOTBETCTBEHHO).

Kak coobLianocb paHee, KomnaHusa npusnekna KOHCYNbTAHTOB 4SS OKkasaHusa cogencteus CoseTy B
N3y4YeHMn BO3MOXHOCTU npodaxu Bcen ponv KomnaHum B NPOM3BOACTBEHHbIX NPEANPUATUSIX.
KomnaHuss nonyuysna npegnoXeHne O MOKynke OT OAHOW CTOPOHbl M yBeOOMMEHME O
3aUHTEPECOBAHHOCTM B NOKYMKEe OT APYror CTOPOHbI B OTHOLLEHMM YNOMSAHYTbIX Npeanpuatuii. Begytca
neperosopbl ¢ 06enmMnM CTopoHamu. Ha HacTOALWMIN MOMEHT HET SACHOCTM nocrnegyeTt nn 3a 3Tum
npoAaaxa, u MarnoBeposaATHO, YTO Kakve-nnbo cpencrtBa OyayT 3apes3epBMpOBaHbl 3@ akUMOHepamu,
y4MTbIBas ypoOBEHb 3a40MKEHHOCTM [pynnbl.

Cpeawn aprymMeHTOB, KOTOpble OyayT NpeAcTaBneHbl B BbICOKWUIA CyA, COAEPXKUTCS U CneayoLni:

lMocne koHcynbmayul ¢ 2-Hom CmaHucnasom lnoweHKo, chuHaHco8bIM dupekmopom [ pynrebl,
U HacKofibKO MHE U38ECMHO, OCHO8bI8asiCb Ha OocmyrnHouU uHopmauuu U OaHHbIX, 10
cocmosiHuto Ha 30 utoHs 2022e. akmuebl KomnaHuu (6anaHcogasi cmouMocmb) cocmaessnu
npumepHo 1 619 mH. donnapos CLUA, a naccuebi (8kntoyYasi HernpedsudeHHbIe pacxodbl U
bydyuwue obsisamernibcmea) cocmaessnu 1 703 mnH. donnapos CLUA, yucmeil dorne cocmasuri
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84 mnH. donnapoe CLIA. o cocmosiHuto Ha KoHel, Masi 2022e. akmuebl kKomnaHuu (banaHcosast
cmoumocmse) cocmaensanu npumepHo 1 675 mnH. donnapoe CLIA, naccuebl (8krovasi
HeripedsudeHHble pacxodbl u bydywue obsizamenscmea) cocmaessnu 1 002 mnH. dosinapos
CLIA, a 4yucmebili done cocmaenan 673 mnH. donnapos CLIA. MHe Heu3gecmHo O
CYW,EeCMBEHHbIX U3MEHEHUSIX 8 akmueax U raccugax, Komopble rpou3owsiu rnocrne ykasaHHou
damel.

[aHHble unpbl NONYYeHbl COrNacHoO oueHKe, BbINOSTHEHHOW PYKOBOACTBOM, U HE MPOLUNY ayaAUTOPCKYHO
NPOBEPKY UNn He3aBMCUMYIO NpoBepKy. MHpopmaLumsa kacaTenbHO akTUBOB M NacCMBOB NpeacTaBnseT
duHaHcoBoe nonoxeHne KomnaHum (He sIBMsieTCSA KOHCONUOUPOBAHHOWN).

[laHHOe 06bsABNEHNE COQEPKNT NHCANLEPCKYIO MHPOPMALIMIO

O KomnaHuu

«lemponasnosck» (LSE: POG, MOEX: POGR) — 00uH u3 KpyrnHeluwux pocculickux rnpoussodumeriel
3o50ma ¢ 6o2amol pecypcHou 6asot (19,5 M+ yHUUU pecypcos, ekrnrodas 7,16 mraH yHuul 3anacoe
coomeemcmeuu ¢ Knaccughukayueti JORC). [locne npoesedeHuss e 2002 2ody IPO Ha pbiHKe
anbmepHamueHbix uHeecmuuyuli JloHOoHcKolU ¢poHAosol 6upxu «llemponasnosck» ebiuen Ha
OCHOBHYI0 niiowadky u ce2o0Hs umeem npemuarnbHbIl nucmuHe Ha JloHOoHckoU ¢hoHOo80U bupXxe.
Akuuu KomnaHuu makxe mopeyromcsi Ha Mockoackol 6upxxe u exodsm e cocmae 6a3bl pacyema
uHOekca Mocbup:xu u uHOekca PTC.

OcHogHble npednpusmus Komnarnuu (MMuoHep, Manombip, AnbbiH) u [lokpoeckuli asmoknagHo-
audpomemarnypaudeckuli kKombuHam (MNAIrK) Haxodssmes e AmMypckol obrnacmu Ha HanbHem Bocmoke
Poccuu. C momeHma co3daHus 8 1994 20dy KomnaHus npouseena 6 obuwiel crioxXHocmu okosio 8,8 MsH
yHUut 3onoma. «llemponasnosck» umeem 6osbwol onbim 8 co30aHuu 20pHOO0bbIsaOUWUX
npousgsoocms, ux pazgumuu U OMuUMU3ayuu akmugos.

«llemponaesnosck» sensemcss 00HUM U3 KpynHeltwux pabomodamenel 8 Amypckol obnacmu u
8Hocum ekriad 8 ycmoliHugeoe coyuasibHO-9KOHOMUYECKOe pa3gumue peauoHa.
JononHutenbHas nHdgopmaumsa

Ona nonydyeHnss OONONHUTENbHOW  MHOpMauMK, MoXanymcra, MNOCETUTE CalT  KOoMMaHuW
www.petropavlovskplc.com unu cBaXnTecb ¢ Hamu:

Petropaviovsk PLC +44 (0) 20 7201 8900
[xxoH ManH / Makc 3anbumaH TeamlIR@petropavilovskplc.com

I'Ipe.qynpe)Kp,el-me O MPOrHO3HbIX 3aABJIEHUAX

Omo coobujeHue moxem codepxamb 3as8eHUs, KOmMopble SBMSIOMCH UMU MO2ym CYumambCs «3asefieHusiMu O [po2Ho3ax». dmu
PO2HO3HbIe 3asi8/ieHuUs Mo2ym bbimb UOeHMUUUUPO8aHb! C UCMOMb308aHUEM MPO2HO3HOU MEPMUHOMI02UU, 8KITOYas MEPMUHLI «8EPUM»,
«OUEHKU», «MnaHbl», «MPOeKMbl», «oxudaemy», «oxudaemy», «HaMepeH», «Moxemy», « bydem» unu «OO/MKeH» UMu, 8 KaxXO0oM cryyae, ux
ompuyameribHble unnu dpyaue gapuayuu unu corocmasumol mepMuHoo2uu, uiu nymem obecyx0eHus cmpameauu, nnaHos, yened, yenel
6ydyuux cobbimuli unu HamepeHul. Omu NPO2HO3HbIE 3as6/1eHUST BKITI0Yalm 8Ce 80MpPOChl, KOMOPbIE HE A8IMSIMCS UCMOPUYecKUMU
akmamu. OHU 10sI8NSIIOMCSI 8 HECKOIbKUX Mecmax Ha MpOoMSsiKeHUU 8Ce20 8blilycKa U 8KITH4aom, HO He 0epaHu4yueaomcsi UMU, 3asiefieHust
omHocumersnbHO HamepeHul, ybexoOeHul unu mekyujux oxudaHull pynnbl, Kacarowuxcs, 8 yacmHocmu, bydyuiel ueHbl Ha 30110mo,
pe3ynbmamos desmesnbHocmu [pynnbl, OUHAHCOB020 MOMIOKEHUS, JIUKBUOHOCMU, MepcrieKkmus, pocma, OUEeHKU 3aracos U pecypcos
r0N1e3HbIX UCKOMaeMbiX U cmpameauu, a makxe 0BMeHHbIX Kypcoe u oxudaHuli ompacnu. 1o ceoeli npupode MpocHO3HbIEe 3as61eHusI
COMpsiKeHbl C PUCKOM U HeorpederieHHOCMbIO, NMOCKOMbKY OHU omHocsmcs K 6ydywum cobbimusim u obcmosimenbcmeam, He 3agucsilum om
lpynnbi. 3aseneHuss NPo2HO3HO20 xapakmepa He sgnsmces 2apaHmuel byO0ywux pe3yribmamos desmenbHoCmuU, U pa3sumue pbIHKO8 U
ompacsnu, 8 Komopou pabomaem [pyrna, Moxem CyuleCmeeHHO OmuYambsCs Om OfnUCaHHbIX Unu npednonazaembiX 8 00bIX MPO2HO3HbIX
3aseneHusix, cooepxauwuxcsi 8 0aHHoOM abirycke. Kpome mozo, Gaxe ecriu pazsumue pbIHKO8 U ompacsu, 8 komopou pabomaem [pynna,
coomeemcmeyem [PO2HO3HbIM 3as8/1eHUsIM, codep)xauumcss 8 OaHHOM 8birycKe, 3amu cobbimus mMo2ym He cgudemesibcmeogams O
cobbimusix 8 nocnedyrouiux nepuodax. Psd ghakmopoes moxem npusecmu K momy, 4mo pedynbmamsl u | unu cobbimus 6ydym cyu,ecrmeeHHO
omnuyambsCsi OM MmMeX, KOmopble BbIPaXeHbl UNU Nodpa3yMesaromcsi 8 fpOo2HO3HbIX 3asielIeHUsIX, BKIoYas, MoMUMO rpoyezo, obujue
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3KOHOMUYecKuUe U Oerloeble yCrio8us, Crpoc, NpednoxeHue U UeHb! Ha 30/10mo u Opyaue 001120CpoYHbIe UeHbl Ha moeapbl, QonyuweHus (U ux
8/lUsIHUe Ha CPOKU U ocywecmeumocmb bydywux rpoekmos u paspabomok), meHOeHyuU & 30510modobbigatoweli nPoMbIWIeHHOCMU U
ycnosusi Ha MexdyHapoOHbIX pbIHKax 30/10ma, KOHKypeHyuu, delicmeus u besdeticmsusi 20CydapCmeeHHbIX Op2aHo8 (8KMYas USMEHEHUSs 8
3aKkoHoOamerbcmee, HOpMamueHbIX akmax Unu Haroeo0b510xeHuuU), konebaHusi 8amomHbIX Kypcos (8 mom yucrne mexdy donnapom CLUA u
pybnem), criocobHocmb [pynnbl 80ccmaHaenueams C80U pe3epsbl Unu paspabambieamb HOBble pe3epebl, UMEHeHUs1 8 ceoeli bu3Hec-
cmpameauu, nrobbie cyOebHble MPOUECCHl, @ MaKXe MOMUMUYECKY0 U 3KOHOMUYECKYIO HEONMpedesieHHOCMb. 3a UCKIIHYEHUEM Crlyqaes,
pedycMOMmMPEHHbIX MPUMEHUMbIM 3aKOHOO0amesibCmeoM, pasusioM umu rocmaHosneHuem (8kmoyasi Pykosodcmeo no nucmuHey u
packpbimuto uHghopmayuu u lNpasuna npospaqyHocmu), [pynna He 6epem Ha cebsi HUKaKux obsi3amernibeme o MybuYHOMy 06HOBIEeHUI0 Unu
nepecmompy Kakux-nubo rpo2Ho3HbIX 3asieneHull, 6ydb mo 8 pe3ysibmame rnosy4eHus Hogou uHgopmayuu, 6ydyujux cobbimull unu UHbIM
obpasom. [lpowrbie rokazamenu Henb3s UCMOb308amb KaK pykogodcmeo K bydywum nokazamensam. CodepxaHue eeb-calimos,
YrOMSIHYymMbIX 8 3MOoM 06bSBIEHUU, HE SIBISIEMCS Yacmbio 3Mo20 06bSIBTEHUSI.
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Moscow Exchange
Bolshoi Kislovskiy per., 13
Moscow 125009

Russia

Attn: Listing Department,
E. Nagaeva
E. Gordienko

Email: listing@moex.com
Cc: Oksana.Sergeeva@moex.com

12 July 2022

Dear Sirs

Petropavlovsk PLC (the “Company”): ordinary shares of £0.01 each, trading under ISIN GB0031544546 (the
“Shares”)

We refer to the Shares which are currently listed on the London Stock Exchange and Moscow Exchange under
ISIN GB0031544546.

On 12 July 2022 the Company announced that it has resolved to make an application for an administration order
to the High Court in London. The Company also then announced that it had requested the suspension of the
Shares from the premium listing segment of the Official List of the Financial Conduct Authority (“FCA”) in the UK
and the suspension of trading of the Shares on the London Stock Exchange. A copy of the Company’s
announcement of 12 July 2022 to the London Stock Exchange on this is attached. The suspension of the Shares
has now taken place.

If administrators are so appointed to the Company, the administration process in the UK will impose a
moratorium on enforcement action by the Company’s creditors. The administrators so appointed are officers of
the court and are required to act in the best interests of the Company’s creditors and, on satisfaction of their
claims, the Company’s shareholders. The Company considers that the appointment of an administrator will allow
the orderly realisation of the Company’s assets and is in the best interests of both its creditors and shareholders.

The Company intends to make an application to the FCA for the cancellation of the Shares from the Official List
of the FCA and from trading on the London Stock Exchange in the UK, conditionally on the making of the
administration order, which is expected to take place on or around 15 July 2022. The making of the
administration order and cancellation of the listing and trading of the Shares will be announced to the London
market by way of announcement through a regulatory news service and the Moscow market by way of Interfax.

By this letter, the Company would like formally to request of the Moscow Exchange the delisting of the Shares
from the Moscow Exchange to take place simultaneously or immediately after the cancellation of the listing in
London.

Petropavlovsk PLC T: +44(0)20 7201 8900 Registered Office as shown.

11 Grosvenor Place F: +44(0)20 7201 8901 Registered in England and Wales
Belgravia contact@petropavlovskplc.com Number: 4343841

London SW1X 7HH www.petropavlovskplc.com
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Please note that, on appointment of the administrator and cancellation of the listing of the Shares from the
London Stock Exchange, the Company will cease to observe its disclosure obligations to the London Stock
Exchange and will no longer assume any obligation to disclose information to the Russian securities markets.
Please would you confirm your intention to cancel the listing of the Shares on the Moscow Exchange
simultaneously or immediately after the cancellation of the listing of the Shares in London? We confirm we will
notify you in writing of such cancellation immediately on its coming into effect.

If you need further information, please let us know. If not, please confirm you will proceed as requested.

Thank you

Yours faithfully

v

Director
For and on behalf of Petropavlovsk PLC
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12 July 2022

Petropavlovsk PLC

Notice of Application for an Administration Order

Petropavlovsk PLC ("Petropavlovsk" or the "Company" and, together with its subsidiaries, the "Group")
announces that its board of directors (the "Board"), having taken advice, has resolved to file with the
court an application for an administration order appointing Allister Manson, Trevor Binyon and Jo Rolls
of Opus Business Advisory Group as administrators of the Company.

The Board will seek a hearing of the administration application at the High Court in London in the
coming days. There will be a further announcement when the date of the hearing is known.

In light of the above, the Company has requested a suspension from listing of the Company's ordinary
shares from the premium listing segment of the Official List and of the guaranteed convertible 8.25%
bonds due 2024 issued by Petropaviovsk 2010 (the "Convertible Bonds") from the Official List, and a
suspension of trading on the London Stock Exchange. A request is also proposed to be made for the
cessation of trading of ordinary shares on the Moscow Exchange in due course and for the suspension
of trading of the US$500 million 8.125% guaranteed notes 2022 issued by Petropavlovsk 2016 Limited
the "Notes") from the Irish Global Exchange Market.

As announced on 20 April 2022, Gazprombank ("GPB") demanded immediate repayment of
approximately US$201.0m (including accrued interest) due under the Company's Committed Term
Facility Agreement (the "Term Loan") with GPB, and subsequently assigned all its rights under the term
loan to Joint Stock Company UMMC-INVEST. The Company is unable to repay the Term Loan at the
present time and, for a number of reasons (including the difficulties previously announced), the Board
considers it very unlikely that it will be able to refinance the Term Loan in the short term and has to date
been unable to do so. The Board is also mindful of the Group's obligations to the holders of the Notes

and the Convertible Bonds (in respect of which US$304 million and US$33 million, respectively,
remains outstanding).

As previously announced, the Company engaged advisers to assist the Board in exploring a sale of the
Company's entire interests in its operating subsidiaries. The Company has received an offer from one
party to acquire and a proposal from another party expressing an interest in the acquisition of those
subsidiaries. Discussions with both parties are ongoing. There can be no certainty that either will result
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in a sale and it is highly unlikely that there will be any return to shareholders given the level of the
Group's indebtedness.

The evidence to be filed with the High Court includes the following statements:

Having consulted with Mr Stanislav Ploshchenko, the Group's Chief Financial Officer
("CFO"), and to the best of my knowledge, information and belief, as at 30 June 2022, the
Company had assets (listed at book value) amounting to approximately US$1,619 million;
liabilities (including contingent and prospective liabilities) of US$1,703 million; and net
liabilities of US$84 million. Meanwhile, the Group had assets (listed at book value)
amounting to approximately US$1,675 million; liabilities (including contingent and
prospective liabilities) of US$1,002 million; and net assets of US$673 million, all as at the
end of May 2022. | am not aware of any material changes in assets or liabilities since that
date.

These figures are management estimates and have not been audited or independently reviewed. The
information about assets and liabilities represents the Company's standalone (not consolidated)
estimated position.

This announcement contains inside information.

About Petropaviovsk

Petropavlovsk PLC (LSE: POG. MOEX: POGR) is a major integrated Russian gold producer with JORC Resources of
19.50Moz Au which include Reserves of 7.16Moz Au. Following its IPO on the Alternative Investment Market (AIM) in 2002,
Petropavlovsk was promoted to the London Stock Exchange in 2009, where today it is a Premium Listed company. The
Company's shares also trade on the Moscow Exchange and are a constituent of the RTS Index and MOEX Index.

The Company's key operating mines (Pioneer, Malomir and Albyn) and its Pokrovskiy Pressure Oxidation (POX) Hub, are
located in the Amur Region in the Russian Far East. Petropavlovsk has produced a total of c.8.6Moz of gold since operations

began in 1994 and has a strong track record of mine development, expansion, and asset optimisation.

Petropavlovsk is one of the region's largest employers and one of the largest contributors to the sustainable development of
the local economy.

For more information

Please visit www.petropavlovskplc.com or contact:

Petropaviovsk PLC +44 (0) 20 7201 8900
John Mann / Max Zaltsman TeamIR@petropavlovskplc.com

Cautionary note on forward-looking statements
This release may include statements that are, or may be deemed to be, "forward-looking statements". These forward-looking statements can

be identified by the use of forward-looking terminology, including the terms "believes", "estimates”, "plans”, "projects", "anticipates”, "expects”,
"intends”, "may", "will" or "should" or, in each case, their negative or other variations or comparable terminology, or by discussions of strategy,
plans, objectives, goals, future events or intentions. These forward looking statements include all matters that are not historical facts. They
appear in a number of places throughout this release and include, but are not limited to, statements regarding the Group's intentions, beliefs or
current expectations concerning, among other things, the future price of gold, the Group's results of operations, financial position, liquidity,
prospects, growth, estimation of mineral reserves and resources and strategies, and exchange rates and the expectations of the industry. By
their nature, forward-looking statements involve risk and uncertainty because they relate to future events and circumstances [outside the
control of the Group. Forward-looking statements are not guarantees of future performance and the development of the markets and the
industry in which the Group operates may differ materially from those described in, or suggested by, any forward- looking statements contained
in this release. In addition, even if the development of the markets and the industry in which the Group operates are consistent with the forward
looking statements contained in this release, those developments may not be indicative of developments in subsequent periods. A number of
factors could cause results and/or developments to differ materially from those expressed or implied by the forward-looking statements
including, without limitation, general economic and business conditions, demand, supply and prices for gold and other long-term commodity
price assumptions (and their effect on the timing and feasibility of future projects and developments), trends in the gold mining industry and
conditions of the international gold markets, competition, actions and activities of governmental authorities (including changes in laws,
regulations or taxation), currency fluctuations (including as between the US Dollar and Rouble), the Group's ability to recover its reserves or
develop new reserves, changes in its business strategy, any litigation, and political and economic uncertainty. Except as required by applicable
law, rule or regulation (including the Listing and Disclosure Guidance and Transparency Rules), the Group does not undertake any obligation to
publicly update or revise any forward-looking statements, whether as a result of new information, future events or otherwise. Past performance
cannot be relied on as a guide to future performance. The content of websites referred to in this announcement does not form part of this
announcement.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@]seg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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including restrictions on use and distribution apply.

© 2022 London Stock Exchange plc. All rights reserved.
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PETROPAVLOVSK

12 July 2022
Petropaviovsk 2016 Limited

Administration application by Guarantor

Petropavlovsk 2016 Limited (the “Issuer’) announces that the board of directors (the “Board”) of its parent
company, Petropavlovsk PLC (“PLC” or the “Guarantor” and, together with its subsidiaries, the “Group”),
having taken advice, has resolved to file with the court in the UK an application for an administration
order appointing Allister Manson, Trevor Binyon and Jo Rolls of Opus Business Advisory Group as
administrators of the Guarantor. PLC is the guarantor of the US$500 million guaranteed notes due 2022
issued by the Issuer (the “Notes”) of which circa US$304 million remains outstanding.

The Board will seek a hearing of the administration application at the High Court in London in the coming
days. There will be a further announcement when the date of the hearing is known.

As announced by PLC on 20 April 2022, Gazprombank (“GPB”) demanded immediate repayment of
approximately US$201.0m (including accrued interest) due under PLC’s Committed Term Facility
Agreement (the “Term Loan”) with GPB, and subsequently assigned all its rights under the term loan to
Joint Stock Company UMMC-INVEST. The Guarantor is unable to repay the Term Loan at the present
time and, for a number of reasons (including the difficulties previously announced), the Board considers
it very unlikely that it will be able to refinance the Term Loan in the short term and has to date been
unable to do so.

As previously announced by it, PLC engaged advisers to assist the Board in exploring a sale of the
Guarantor’s entire interests in its operating subsidiaries. PLC has received an offer from one party to
acquire and a proposal from another party expressing an interest in acquiring those subsidiaries.
Discussions with both parties are ongoing. There can be no certainty that either will result in a sale or
what return, if any, may accrue creditors, including holders of the Notes.

This announcement contains inside information.

About Petropavlovsk

Petropavlovsk PLC (LSE: POG. MOEX: POGR) is a major integrated Russian gold producer with JORC
Resources of 19.50Moz Au which include Reserves of 7.16Moz Au.

The Company’s key operating mines (Pioneer, Malomir and Albyn) and its Pokrovskiy Pressure Oxidation
(POX) Hub, are located in the Amur Region in the Russian Far East. Petropavlovsk has produced a total
of ¢.8.6Moz of gold since operations began in 1994 and has a strong track record of mine development,
expansion, and asset optimisation.

Petropavlovsk is one of the region’s largest employers and one of the largest contributors to the
sustainable development of the local economy.

For more information

Please visit www.petropavlovskplc.com or contact:

Petropaviovsk PLC +44 (0) 20 7201 8900
John Mann / Max Zaltsman TeamlIR@petropavlovskplc.com
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Cautionary note on forward-looking statements

This release may include statements that are, or may be deemed to be, "forward-looking statements". These forward-looking statements can
be identified by the use of forward-looking terminology, including the terms "believes", "estimates", "plans”, "projects", "anticipates", "expects",
"intends", "may", "will"* or "should" or, in each case, their negative or other variations or comparable terminology, or by discussions of strategy,
plans, objectives, goals, future events or intentions. These forward looking statements include all matters that are not historical facts. They
appear in a number of places throughout this release and include, but are not limited to, statements regarding the Group's intentions, beliefs or
current expectations concerning, among other things, the future price of gold, the Group's results of operations, financial position, liquidity,
prospects, growth, estimation of mineral reserves and resources and strategies, and exchange rates and the expectations of the industry. By
their nature, forward-looking statements involve risk and uncertainty because they relate to future events and circumstances [outside the control
of the Group. Forward-looking statements are not guarantees of future performance and the development of the markets and the industry in
which the Group operates may differ materially from those described in, or suggested by, any forward- looking statements contained in this
release. In addition, even if the development of the markets and the industry in which the Group operates are consistent with the forward looking
statements contained in this release, those developments may not be indicative of developments in subsequent periods. A number of factors
could cause results and/or developments to differ materially from those expressed or implied by the forward-looking statements including, without
limitation, general economic and business conditions, demand, supply and prices for gold and other long-term commodity price assumptions
(and their effect on the timing and feasibility of future projects and developments), trends in the gold mining industry and conditions of the
international gold markets, competition, actions and activities of governmental authorities (including changes in laws, regulations or taxation),
currency fluctuations (including as between the US Dollar and Rouble), the Group's ability to recover its reserves or develop new reserves,
changes in its business strategy, any litigation, and political and economic uncertainty. Except as required by applicable law, rule or regulation
(including the Listing and Disclosure Guidance and Transparency Rules), the Group does not undertake any obligation to publicly update or
revise any forward-looking statements, whether as a result of new information, future events or otherwise. Past performance cannot be relied
on as a guide to future performance. The content of websites referred to in this announcement does not form part of this announcement.
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STRICTLY PRIVATE & CONFIDENTIAL RESTRUCTURING & INSOLVENCY

12 July 2022 4th Floor
Euston House

24 Eversholt Street

Mr K Strukov London
JSC Uzhuralzoloto Group of Companies N\W¥/1 1DB

+44 (0) 20 3326 6454

londonhg@opusllp.com
By email only: information@Ugold.ru

Dear Mr Strukov
Petropavlovsk Plc (“the Company”) — Proposed Sale

As you may be aware, we have been instructed by the Company’s Board of Directors to provide advice
on the Company’s financial position with a view to the Company seeking an Administration Order via an
Application to Court (“the Application”). The Application was filed electronically last night.

We have seen your letter to the Board of Directors of the Company dated 6 July 2022 (received on 7 July
2022) in which you set out the principal terms on which you are willing to procure a restructuring of the
financial indebtedness of the Company (the “7 July Proposal”). We have also seen your letter dated 8
July 2022 (received on 9 July 2022) which provides some further information in relation to the 7 July
Proposal, and Mr Potapov’s email to the Board on 11 July 2022 attaching extracts from a term sheet
submitted by Sistema PJSFC offering to acquire no less than 55% of the Company’s shares from certain
of its shareholders, including your company, JSC Uzhuralzoloto Group of Companies. It is not
immediately clear to us how this proposal to purchase your shares interacts with your intention to
implement a complete debt restructuring of the Company and its group entities and we would be
grateful for an explanation of this approach.

We would welcome the opportunity to engage with you regarding the 7 July Proposal. In order for us
to consider the 7 July Proposal properly and, if appropriate, enter into detailed negotiations with you,
we will need further information regarding the principal terms of that proposal. In particular, we require
(i) your detailed proposals as regards the treatment of the Company’s bondholders and shareholders;
(ii) proof that funding is available to complete any transaction; and (iii) confirmation that all proposed
steps may be carried out without additional regulatory approvals being obtained, including (without
limitation) any consents required to make payment of any funds to the Company, and confirmation that
no person or entity involved in delivering the 7 July Proposal or any transaction resulting from it is
subject to any sanctions in the United Kingdom or elsewhere.

We infer from your 8 July letter, which states that you are in the process of securing financing from a
third-party institution that, as of the date of that letter, you were not able to fund the 7 July Proposal
(or any other transaction). As we hope you will appreciate, in order for us to consider and evaluate the
7 July Proposal fully we will need certainty that funding will be available, both in terms of commitment
from a financial institution willing to advance the monies required to effect a refinancing, and by way of

53


mailto:information@Ugold.ru

@ OPUS

RESTRUCTURING & INSOLVENCY

confirmation that such sums will be capable of being paid to all creditors whether in Russia, the United
Kingdom or elsewhere without any requirement for regulatory approvals to be sought.

We would be grateful if you would supply the above information to us by no later than 16:00 BST on 15
July 2022.

We would like to take this opportunity to thank you for your interest and look forward to hearing from
you.

Yours sincerely

us Restructuring LLP

54



Joint-stock company «UMMC-INVEST»

1, Uspensky Avenue, Verkhnyaya Pyshma,
Sverdlovsk region, Russia, 624091
phone: +7 916 548 81 40

e-mail: Fedor Kirsanov@ugmk.com

STRICTLY PRIVATE AND CONFIDENTIAL
To: Petropavlovsk PLC

Attention of: Mr. Mikhail Irzhevsky
cc: Mr. James W Cameron Jr
cc: Opus Restructuring and Insolvency

Attention of: Allister Manson, Trevor Binyon and Joanne Rolls

13 July 2022

Dear Sirs,

We refer to our previous letter dated 30 June 2022, by which UMMC-INVEST (JSC) (UMMC-
INVEST) extended until 12 July 2022:

- the validity of its final binding offer (the Offer) to acquire the gold mining assets and other
subsidiaries of Petropavlovsk PLC (the Assets);

- the Exclusivity Period as contemplated in the exclusivity agreement dated 18 May 2022
made between UMMC-INVEST and Petropavlovsk PLC (the Exclusivity Agreement).

UMMC-INVEST also noted in the above letter dated 30 June 2022 that such extension was the

final one, and strongly encouraged Petropavlovsk PLC to take urgent action to expedite
consideration of the Offer.

UMMC-INVEST is extremely disappointed that there is no serious progress with consideration of
the Offer since then (let alone no SPA is concluded), and UMMC-INVEST does not have a clear
understanding about the timeline of further steps, despite the Offer being valid since 16 May 2022,
and the negotiations on selling the Assets having started as early as April.

Therefore, UMMC-INVEST, as a new lender under the USD 200,000,000 Committed Term
Facility Agreement dated 28 July 2021 No. 138/21-B (the Facility Agreement), will proceed with
enforcement actions, aimed at recovering debt under the Facility Agreement, including, but not
limited to:

- enforcing the Facility Agreement against Petropavlovsk PLC as the principal debtor (the
lender);

- applying for interim relief in support of that claim, including attachment of shares in
various subsidiaries of Petropavlovsk PLC;
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sending demands to the Assets (being the sureties under the Facility Agreement) with a
request to repay the debt due under the Facility Agreement;

suing the Assets under the debt out of the Facility Agreement;

making publication regarding UMMC-INVEST’s intention to file for the Assets’
bankruptcy;

filing for the Assets’ bankruptcy.

Nevertheless, UMMC-INVEST is still ready to make a renewed time-limited offer to acquire
Assets on the terms previously agreed with Petropavlovsk PLC (the New Offer). Making the New
Offer will be subject to:

Petropavlovsk PLC confirming exclusivity for UMMC-INVEST on the terms substantially
similar to the Exclusivity Agreement;

the economic and financial conditions of the Assets do not deteriorate as compared to the
current date. Please note that the financial state of the Assets has already significantly
deteriorated in the past few weeks (especially following recent public announcements
made by Petropavlovsk PLC).

If you are still interested to receive the New Offer, please send us a request to issue the New Offer
as soon as possible. Such request must be accompanied by a confirmation of exclusivity as referred

above.

Best regards,

Director
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Komy:

AO «IIoKpoOBCKHH PYTHHK»

676150, Amypckast obnacts, MarnaradnHCKU# paiioH,
ceno Teiraa, yn Coperckast, qom 17

675004, Poccuiickas @enepanus, AMypckas 001acTs,
ropox brnarosemenck, yi. Jlenuna, mom 140/1

Or:

Axnuonepnoe o6mectTeo «YIMK-HHBECT»

624092, Poccuiickas @enepanus, CBepaioBcKas 00JI1acTh,
ropon Bepxuss Ilemmma, yin. Ietposa, nom 1B, kabunet 14

'—4 2 nrong 2022 roga

YBenomieHHe 0 HEHCIIOJTHECHUH
H TpeboBaHHe 00 oniare

Cornacno:
- KpemutHomy cornamenuro 06 OTKpBITHH KpeouTHoM muHMM oT 28.07.2021 r.
Ne 138/21-B . (mamee — KpeauTHoe cornameHune), 3aKIIOYEHHOMY MEXIY KOMIAHHEH

Petropavlovsk PLC (Ilerponasnosck IJIK) (nanee — 3aemmuk) u baukom I'TIb (AO);

- goroBopy mnopyumrenbcTBa oT 28.07.2021 r. Ne 138/21-B-I1 (manee — morosop
[IOPYYMTENBCTBA), 3aKiItodeHHOMY Mexny bankom I'TIB (AO) u AO «ITokpoBCKuU# pyaHuK»;

- moroBopy ycTynku oT 19.04.2022 r., 3akmoueHHomy Mexnay bamxom I'TIb (AO) u
AO «YI'MK-HUHBecT» (nanee — xpeauTop),

AO «(JlokpoBCcKHH pyIHHK» SIBJISIETCH MOPYUHTEEM 32 HCMOJHEHHE 00A3aTENLCTB
xomnanuH Petropavlovsk PLC (Ilerponasnosck IIJIK) nepen AO «YI'MK-UnBect».

AO «YI'MK-HnBecT» yBenomisieT Bac, yTo 3aeMITUKOM He OBUIH UCIIONHEHB! OYepe THEIE
00s3aTeNbCTBA IO MOTAINEHUIO 33J0/DKEHHOCTH 0 KpemuTHOMY COTJIALICHMIO, B CBA3M C YEM
bankom I'TIb (AO) HampaBneHo, a 3a€MIIMKOM MOIYYEHO YBEIOMIIEHHE O HEOOXOIMMOCTH
HEMEUICHHO IIOTacHTh 3aJO0JDKEHHOCTh M0 KpeAUTHOMY COTJIAIICHWIO B IOJTHOM OOBEME.
3aeMImuUK yKazaHHOE 0083aTeJILCTBO X0 HACTOMIIEr0 BPpeMeHH He MCIOTHML.

Ilo cocrogumro Ha 12.07.2022 r. pasmep 0OCHOBHOTO Jionra 1Mo KpeuTHOMY COrJIaleHuIO
cocrasua 200 000 000,00 mommapor CIIIA, a Takke NPONEHTHI U IHMPOLEHTHI 32 HPOCPOUKY
UCIIOJIHEHHS 00s3aTENbCTB, HAYUCICHHBIE Ha CYMMY OCHOBHOIO JOJNTa B COOTBETCTBHH C
ycinoBUsiMA KpeIuTHOTO coralieHus Ha IaTy UCIIOJIHEHHUS 00j13aTeIhCTBRA.

B cBamsum ¢ TeM, uyro OOO «AnGBHCKHH pYZHHK» SBISETCS HOPYUYHTEIIEM
110 BBIIIEyKa3aHHBIM obOs3aTenscTBaM 3aeMummka, AO « YT MK-HuBecT» TpeOyeT B COOTBETCTBHH
c mam. 1.1, 1.3-1.5, 2.1, 2.2, 3.1 moroBopa HOPYYHTENHCTBA HEMEIJIEHHO IOCJE IOJIYYEHHS
HACTOSIINEr0 YBEIOMJICHHS INIOTACHTH 3aJ0/UKeHHOCcTh No KpeauTHomy corsamenHio
B mojHOoM o0beme mo pexkBusutaM AQO «YI'MK-UnBect», mpmiaraeMbIM K HACTOSIIEMY
YBeOMIIEHHIO.

JlononHUTENBEHO coObIaeM 0 TOM, YTO B CIydae HEUCIIOJHEHHS HACTOALIETO TpeOOBaHUS
B CpOK He mosiaHee 5 (msitu) paboumx mHE# ¢ aatsl ero HampaBieHus, AO «YI'MK-HuBect»
BIIpaBe noTpeboBaTh 0T Bac ymnaty Heycroiiku B pasmepe 0,05% 0T cyMMBI HEHUCIIOIHEHHOTO
00513aTeNbCTBRA 3a KAXKIBIH JEHBb IIPOCPOYKH.
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Obpamaem Bamie BHAMaHde, YTO Ha Jary IOralieHHs CyMMma 3aJ0/DKCHHOCTH IO
KpenuTHOMY CcOrnalieHuo, yKazaHHas B HACTOSAINEM YBEIOMIICHHH, YBEJIUYHMTCSI B CBA3H
C ©XEOHEBHBIM HAYMCICHHEM IIPOLIEHTOB, IPOUEHTOB 3a IMPOCPOUYKY H HHBIX IUIATEXEH
B COOTBETCTBHHM ¢ KpeIWTHBIM COIJIAIIEHHEM M IOrOBOPOM IOPYUYHTENBCTBA, B CBS3H C YeM
ybenuTensHO MpocHM Bac yTOUHHTS pa3Mep 3a0DKEHHOCTH K IIOTallleHUI0 HETIOCPEICTBEHHO B
JIeHb IUlaTexa. Takxe HmpocuM Bac BBUIY TEKyIIEH CHTyalldd YTOYHHTH PEKBU3UTHI IS
atexxer B monapax CIIA HenocpeaCTBEHHO IIEPES COBEPIICHHEM IIaTEXa.

B ciydae HemcmonHeHus BoimensnoxeHHoro tpeboBanus AO «YI'MK-Husect» Oyner
BEIHYXJEHO 00paTuThes B cya. B cBsa3m ¢ atuM AO «YI'MK-HuBect» Takke coobmiaer, 4ro
HacToslllee yYBENOMIICHHE SBJIAETCS [pPETEH3HeM KpeauTopa B cMbicie 1. 4.5 norosopa
HOPYYHTENLCTBA [UIA TIeIel COOoIeH s JOCy IeOHOr0 NOPsIKa YPEryTHPOBaHHUS CIIOpa.

[Ipunoxenue:
Pexsuzutsl AO «YTMK-MHBECT» mis miarexeit B pyossix u B gomnapax CHIA.

Hupextop AO «YTMK-UHBECT» @.B. Kupcanos
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AO "YIMK-UHBECT"

PeKBU3UTLI ANA nnaTexen B pyonsax

Monyyatens: AO "YIMK-UHBECT"
VHH: 6686073603

Krn: 668601001

OlPH: 1156658096143

OKIMO: 44647317

Pac4eTHbI cuerT: 40701810554000000007

BaHk nonyyartens:

cb-n "Hesckun" MAO "BaHk "CaHkr-lleTepOypr”

BUK:

045004888

Kopp. cueT:

30101810450045004888

PekBu3uthbl ansa nnarexen B gonnapax CLUA

Beneficiary’s bank
baHK nonyvyamens

BANK SAINT-PETERSBURG PJSC, ST.
PETERSBURG, RUSSIA

S.W.LF.T. JSBSRU2PXXX
Beneficiary JSC “UMMC-INVEST”
[Tonyyamens

Beneficiary address
\Adpec nonyyamens

PETROVA STREET, 1V, VERKHNYAYA
PYSHMA, SVERDLOVSK REG., RUSSIA

Beneficiary account
Cyem nonyyamens

40701840154000200002

Correspondent bank of beneficiary’s
bank

bark-koppecnoHGeHm baHka nonyyamens

THE BANK OF NEW YORK MELLON NEW
YORK, NY

SW.LF.T.

IRVTUS3NXXX

Account with correspondent bank
Cuem e baHke-koppecnoHOeHme

8900608463

PekBuantbl ans nnarexeun B gonnapax CLUA, ecnu nnatex
ocyulecTBnsieTcs ¢ Tekyuiero cyeta B [1AO "BbaHk "Cankr-Tletepbypr"

NHH: 6686073603

KIri: 668601001

OIPH: 1156658096143

OKNO: 44647317

PacuyeTHbIl cyeT: 40701840254000100002

baHk nonyyatens:

d-n "Hesckun" MAO "Batk "Cankr-MeTepOypr"

BUK:

045004888

Kopp. cueT:

30101810450045004888
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Komy: -

000 «AnNObIHCKHH PYAHHK»

675004, Poccuiickas ®enepanus, AMypckas 061acTh,
ropox braroseinenck, yi. Jlenuna, mom 140/1

Or:

AxnuoHepHoe odmecTBo «YI'MK-UHBECT»

624092, Poccuiickas @enepanus, CepanoBckas 061acTh,
ropox Bepxwuss [Isnnma, ya. [letposa, nom 1B, kabunet 14

/Z uronst 2022 rona

YBegoMiIeHHE 0 HEHCIIOJTHEHHH
H TpeGoBaHHe 006 omiaTte

Cornacuo:
- KpeautHomy cormamieHuio 00 OTKPHITUH KkpeauTHod nuHHUM oT 28.07.2021 r.
Ne 138/21-B (manee — KpenuTHoe cornameHue), 3aKIIOUYEHHOMY MEXAY KOMITaHHeEH

Petropavlovsk PLC (Iletponarnosck ITJIK) (nanee — 3aemrmuk) u baukom I'TIb (AO);

- goroBopy mopyuwrtenbctBa oT 28.07.2021 r. Ne 138/21-B-II (manee — moroBop
[IOPYYUTENBCTBA), 3aKktoueHHOMY Mexny bankom I'TIb (AO) u OO0 «AnOBIHCKMH pYIHHAKY;

- JoroBopy ycrynku ot 19.04.2022 r., zaxmouenHomy Mexzay bankxom I'TIB (AO) u
AO «YI'MK-Uuzgect» (nanee — KpeauTop),

000 «AnbbIHCKHH PYTHHK» ABJISETCH HOPYYHTEIEM 32 HCIIOJHEHHE 003aTe/ILCTB
komnanuu Petropavlovsk PLC (Ilerponasnosck ILVIK) nepea AO «YI'MK-HuBeer».

AO «YI'MK-HuBect» yBenomiser Bac, 4To 3aeMmukoM He OBLTH UCIONHEHBI OUEepEIHBIE
00s13aTeNbCTBA 10 MOTAWECHUIO 33aJ0JDKEHHOCTH 1o KpeauTHOMY COrTallleHHIo, B CBS3HM € YeM
banxom ITIb (AO) HampaBineHO, & 3aeMIIMKOM IIONYYEHO YBEAOMIIEHHE O HEOOXOIMMOCTH
HEMEIUIEHHO IIOTacUTh 3aJ0DKEHHOCTH Mo KpemuTHOMY COriameHuio B IIOJHOM OOBeMeE.
3aeMmuKk yKkazaHHOe 00513aTeJIbCTBO 10 HACTOSIIIEr0 BPEMEeHH He HCIOTHUII.

ITo cocTostamMIO Ha 12.07.2022 1. pasmep OCHOBHOTO Aoira no KpeauTHOMY COIIaIIeHHIO
cocraBun 200 000 000,00 nomnapoB CIIIA, a Takxe HpPOIEHTHI M IPOHEHTHl 3a MPOCPOUKY
UCIONHEHU OO0A3aTEeNBCTB, HAYHMCICHHBIE HA CYMMY OCHOBHOTO JOJra B COOTBETCTBHHU C
ycnoBusMU KpeIUTHOTO coralieHus Ha JaTy UCIOTHEHUsI 003aTenbCTRA.

B cBm3u ¢ temM, uro OOO «AnOBIHCKHE pyIHUK» SBISETCS NOPYUYHTETIEM
II0 BEIIIEYKa3aHHbIM 00s3aTenscTBaM 3aeMimka, AO « YI'MK-UrBecT» TpebyeT B COOTBETCTBHH
c oo 1.1, 1.3-1.5, 2.1, 2.2, 3.1 noroBopa MOPYYUTENHCTBA HEMEAJIEHHO MOC/E MOJTyYeHHSA
HACTOSIIIEr0 YBEeJOMJIEHHS MOracuTh 3aJ0/DKeHHOCcTh no KpeauTHOMy corsiameHHro
B nojHom o0neme 1o pekBu3utaM AO «YI'MK-UnBecT», mpunaracMbIM K HaCTOSIIEMY
YBeaoMIeHuro.

JononauTeNnsHO co001MaEM 0 TOM, YTO B CIIydae HEUCIOMHEHHUS HACTOSAINETO TpeOOBaHUS
B CpOK He mo3zgHee 5 (matu) paboumx mHed ¢ maTel ero HampapineHus, AO «YI'MK-Hurect»
BIIpaBe nmotpeboBaTth oT Bac yruary Heycroliku B pasmepe 0,05% 0oT cyMMBI HEHCTIOJTHEHHOTO
00513aTeNbCTBA 32 KAXK/IbIH JICHD TPOCPOYKH.

Obpamaem Bamre BHMMaHHE, YTO HA JATy IOTAINEHHS CyMMa 3aJOJDKEHHOCTH IIO
KpenutHOMYy COINallleHUI0, yKa3aHHAs B HACTOAIIEM YBEIOMJICHUM, YBEIUYMUTCA B CBS3H
C ©XCIHEBHHIM HAYHCICHUEM IIPOIECHTOB, MPOLEHTOB 3a IMPOCPOUKY M MHBIX IUIaTEXeH
B COOTBETCTBUU ¢ KpemuTHBIM COrNameHWeM W JOTOBOPOM IMOPYYHUTENLCTBA, B CBA3H C UYEM
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ybemutensHo mpocuM Bac yTOUHUTE pazMep 3a0/DKEHHOCTH K IOTAlIEHHIO HEHOCPEICTBEHHO B
JeHb IuTaTexa. Takke mpocuM Bac BBuAy TeKylleH CHTyallMd YTOYHWTH PEKBH3UTHI LA
ratexedt B qoyapax CIIA senmocpeacTBeHHO IEpel COBEPIICHUEM IJIATEXKa.

B cny4ae HeucmonHeHus Bhien3oxeHHoro tpedopanus AO «YI'MK-HuBect» Oyner
BBIHYXJIEHO 0OpatuThes B cyd. B cBsa3u ¢ atum AO «YI'MK-HuBecT» Takxke coobmaer, 4to
HACTOSIEE YBEAOMIEHHE SBIETCS NpeTeH3Wed KpenuTopa B CMbicie M. 4.5 moroBopa
OPYYMTEHCTBA A1 LeNieH cOOMoIeHUs ToCcyneOHOro MOopAaKa ypEeryIMpOBaHUs CIIOpa.

[Ipunoxenue:
Pexsusute AO « YTMK-MHBECT» mns miatexei B pydisix u B gomnapax CIIIA.

Hupextop AO «YITMK-UHBECT» ®.B. Kupcanos




AO "YIMK-UHBECT"

PeKBU3UTLI ANA nnaTexen B pyonsax

Monyyatens: AO "YIMK-UHBECT"
VHH: 6686073603

Krn: 668601001

OlPH: 1156658096143

OKIMO: 44647317

Pac4eTHbI cuerT: 40701810554000000007

BaHk nonyyartens:

cb-n "Hesckun" MAO "BaHk "CaHkr-lleTepOypr”

BUK:

045004888

Kopp. cueT:

30101810450045004888

PekBu3uthbl ansa nnarexen B gonnapax CLUA

Beneficiary’s bank
baHK nonyvyamens

BANK SAINT-PETERSBURG PJSC, ST.
PETERSBURG, RUSSIA

S.W.LF.T. JSBSRU2PXXX
Beneficiary JSC “UMMC-INVEST”
[Tonyyamens

Beneficiary address
\Adpec nonyyamens

PETROVA STREET, 1V, VERKHNYAYA
PYSHMA, SVERDLOVSK REG., RUSSIA

Beneficiary account
Cyem nonyyamens

40701840154000200002

Correspondent bank of beneficiary’s
bank

bark-koppecnoHGeHm baHka nonyyamens

THE BANK OF NEW YORK MELLON NEW
YORK, NY

SW.LF.T.

IRVTUS3NXXX

Account with correspondent bank
Cuem e baHke-koppecnoHOeHme

8900608463

PekBuantbl ans nnarexeun B gonnapax CLUA, ecnu nnatex
ocyulecTBnsieTcs ¢ Tekyuiero cyeta B [1AO "BbaHk "Cankr-Tletepbypr"

NHH: 6686073603

KIri: 668601001

OIPH: 1156658096143

OKNO: 44647317

PacuyeTHbIl cyeT: 40701840254000100002

baHk nonyyatens:

d-n "Hesckun" MAO "Batk "Cankr-MeTepOypr"

BUK:

045004888

Kopp. cueT:

30101810450045004888
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Komy:

000 «MajoMbIpckHii py THHEK»

675004, Poccuiickas @eneparus, AMypckas 00J1acTs,
ropox braropemenck, yi. Jlenusa, nom 140/1

Ort:

AxnuoHepHoe oomecTBo «YI'MK-UHBECT»

624092, Poccuiickas @enepanus, CBepoBcKas 00IacTh,
ropox Bepxasas Ilsimmva, yin. Iletpora, nom 1B, xabuner 14

/5 uronsa 2022 roxa

YBeaomiieHne 0 HEHCIIOJTHEHHH
u TpeboBaHue 00 omaare

Cornacho:
- KpemutHOMy cornamenuto 00 OTKpbITMM KpeautHoW muHHM oT 28.07.2021 r.
Ne 138/21-B (manee — ™ KpeauTHoe cornameHde), 3aKiIOUEHHOMY MEXAy KOMIIaHMeEH

Petropavlovsk PLC (Ilerpomasnosek IUIK) (nanee — 3aemmwx) u Barnkom I'TIB (AO);

- joroBopy mnopyuutensctBa or 28.07.2021 r. Ne 138/21-B-II (lanee — moromop
NIOPYYUTENBCTBRA), 3aKkitoueHHOMY Mexay bankom I'TIb (AO) u OO0 «MaoMBIpCKUil pyTHHUKY;

- goroopy yerynku oT 19.04.2022 r., 3axmodennomy mexay banxom I'TIb (AO) u
AO «YT'MK-HHuBecT» (manee — KkpeauTop),

000 «ManoMbIpckuii pyIHHK» SIBJSIETCH MOpPYyYHTeJeM 32 MCIOJHEHHE
obs3atenncTB komMnanuu Petropavlevsk PLC (Ilerpomapiaosek IJIK) nepen AO «YI'MK-
HuBect».

AO «YTMK-HuBect» yBenoMisieT Bac, uTo 3aeMIIIMKOM He OBLUTH HCIIOTHEHB! OYepEAHEIE
00s13aTeNbCTBa 0 MOTAICHUIO 33J0/DKEHHOCTH 110 KpeIuTHOMY COTJIAINEHMIO, B CBS3H C YeM
bankom ITIb (AQO) HampaBineHO, a 3a€MIIMKOM IIONyYE€HO YBEIOMIIEHHE O HEOOXOAUMOCTH
HEMEIIEHHO IIOTaCUTh 3aJl0JDKEHHOCTh MO KpeauTHOMY COrJIalleHHIO B IMOJHOM oOBeMe.
3aeMmuK yKazaHHOE 0083aTEJIHCTBO 10 HACTOAIIET0 BpeMEHH He MCIOJTHHIL

Ilo cocrosumio Ha 12.07.2022 r. pasmep ocHOBHOrO foira 1o KpeautHoMmy cornammesuto
coctasun 200 000 000,00 momnapor CILIA, a Take NIPONEHTHl M IPOLEHTHl 3a MPOCPOUKY
UCIIONHEHUA 0053aTeNbCTB, HAYMCICHHBIE HAa CYMMY OCHOBHOTO [OJifa B COOTBETCTBHUH C
ycInoBUsIMU KpeIUTHOro cornamieHus Ha JaTy UCIIOJIHEHUS 00sA3aTebCTRA.

B cBmu ¢ temM, uro OOO «AnOBIHCKHH pPYZHHUK» SBISCTCA TOPYYHTEIEM
110 BBIIICYKa3aHHBIM oOs3atenbeTBaM 3aeMika, AO « YI'MK-HMuBecT» TpeOyeT B COOTBETCTBHH
c mam. 1.1, 1.3-1.5, 2.1, 2.2, 3.1 moroBopa HOpY4YMTENLCTBA HeMEIJIEHHO MOC/IE MOJyYeHHS
HACTOSIIIEr0 YBeJOMJICHHSI MNOTacuTh 3ad0/LKeHHocTh No KpeaguTHoMy corsiameHuro
B MoaHOM o0beme 1o pexBuzutaM AO «YI'MK-HuBecT», mpunmaraeMbiM K HacTOSHIEMY
YBenomieHuro.

JIOIOIHHTENBEHO COO0IaeM O TOM, YTO B CIIy4ae HEUCIIOIHEHHS HACTOSIIEr0 TPeOOBaHHS
B CPOK He mosmHee 5 (msith) pabounx aHeH ¢ matel ero HampaeieHus, AO «YI'MK-UuBect»
BIpaBe NoTpeboBaTh OoT Bac ynnary HeycToiiku B pazmepe 0,05% 0T CyMMBI HEUCIIONTHEHHOTO
00s13aTeNBCTRA 33 KAXKABIA JEHE IIPOCPOUKH.
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Obpamraem Bamie BHMMaHMe, YTO Ha OaTy MOTalleHHs CyMMa 3aJ0/DKEHHOCTH IO
KpenuTHOMY COTNAIIEHUIO, YKa3aHHas B HACTOALIEM YBENOMIIEHHH, YBEJIMYHTCS B CBSI3U
C ©XKEeAHEBHBIM HAUUCICHHEM IIPOLICHTOB, IIPOLEHTOB 3a MPOCPOUYKY H HMHBIX INIaTeXeH
B COOTBETCTBHM ¢ KpenuTHBIM COITIAIIEHHEM H JOTrOBOPOM IOPYYMTENBCTBA, B CBI3H C YEM
yOeauTensHO nmpocuM Bac yTOUHUTE pasmep 3a10JDKEHHOCTH K IIOTAICHHIO HEITOCPEACTBEHHO B
JeHb Tatexa. Taioke mpocuMm Bac BBUAY TekylleH CHTyaudd YTOYHHTh PEKBU3UTHI A
mnarexeit B gomiapax CIIIA HemocpeacTBeHHO nIEpes COBEPIIEHHEM IUTATEXKA.

B cinyuae HeucnonHeHus BhimensnoxenHoro Tpebopanust AO «YI'MK-HuBect» Oyner
BBIHYXIEHO 00paTuThCS B cyd. B cBsa3u ¢ atum AO «YI'MK-HMHBecT» Takxe cooOIaer, 4yTo
HACTOSIIEE YBEOOMIICHHE SBJS€TCS NpeTeH3Wed Kpeauropa B cMbicie 1. 4.5 porosopa
OPYYHTENBCTBA JIJIS [IeJIel COONIOIEHHS IOCYIEOHOr0 MOPSIKa YPEryIupOBaHus CIopa.

[Ipunoxenue:
Pexsusutel AO « YTMK-MHBECT» mis ruiatexeii B pyoiisx u B nosutapax CIIA.

Hupextop AO «YI'MK-UHBECT» @.B. Kupcanos
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AO "YIMK-UHBECT"

PeKBU3UTLI ANA nnaTexen B pyonsax

Monyyatens: AO "YIMK-UHBECT"
VHH: 6686073603

Krn: 668601001

OlPH: 1156658096143

OKIMO: 44647317

Pac4eTHbI cuerT: 40701810554000000007

BaHk nonyyartens:

cb-n "Hesckun" MAO "BaHk "CaHkr-lleTepOypr”

BUK:

045004888

Kopp. cueT:

30101810450045004888

PekBu3uthbl ansa nnarexen B gonnapax CLUA

Beneficiary’s bank
baHK nonyvyamens

BANK SAINT-PETERSBURG PJSC, ST.
PETERSBURG, RUSSIA

S.W.LF.T. JSBSRU2PXXX
Beneficiary JSC “UMMC-INVEST”
[Tonyyamens

Beneficiary address
\Adpec nonyyamens

PETROVA STREET, 1V, VERKHNYAYA
PYSHMA, SVERDLOVSK REG., RUSSIA

Beneficiary account
Cyem nonyyamens

40701840154000200002

Correspondent bank of beneficiary’s
bank

bark-koppecnoHGeHm baHka nonyyamens

THE BANK OF NEW YORK MELLON NEW
YORK, NY

SW.LF.T.

IRVTUS3NXXX

Account with correspondent bank
Cuem e baHke-koppecnoHOeHme

8900608463

PekBuantbl ans nnarexeun B gonnapax CLUA, ecnu nnatex
ocyulecTBnsieTcs ¢ Tekyuiero cyeta B [1AO "BbaHk "Cankr-Tletepbypr"

NHH: 6686073603

KIri: 668601001

OIPH: 1156658096143

OKNO: 44647317

PacuyeTHbIl cyeT: 40701840254000100002

baHk nonyyatens:

d-n "Hesckun" MAO "Batk "Cankr-MeTepOypr"

BUK:

045004888

Kopp. cueT:

30101810450045004888
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Komy:

000 «TOMHA»

675004, Poccuiickas ®enepanusi, AMypckas o61acTs,
ropox biarosemmenck, yi. Jlenuna, nom 140/1

Or:

Axnuonepnoe oomecTso «YIMK-HHBECT»

624092, Poccuiickas @eneparms, CepaioBckas 001acTs,
ropon Bepxuss [Isrmma, yi. [letposa, nom 1B, kabuner 14

1‘ 3 urons 2022 roaa

YBenomiieHHe 0 HEHCIIOTHEHHH
H TpeGoBaHHe 00 omiaTe

Cornacho:
- KpenutHOoMy cornamenuio 00 OTKpHITHM KpexuTHOM muHmu ot 28.07.2021 r.
Ne 138/21-B (mamee — KpemutHoe coriaiieHue), 3aKIIOYCHHOMY MEXIYy KOMIIAHMEH

Petropavlovsk PLC (IlerponaBnosck [UIK) (mamee — 3aemmuk) u bankom I'TIb (AO);

- goroBopy mopyumtensctBa oT 28.07.2021 r. Ne 138/21-B-II (manee — morosop
HOPYYHTENbCTBA), 3aKkmodeHHoMY Mexay barkxom ['TIb (AO) u OO0 «TOMM»;

- moroBopy yctymku oT 19.04.2022 r., 3akmodenHoMmy Mexny banxom ITIb (AO) u
AO «YI'MK-Hugect» (nanee — KpeguTop),

000 «TOMMN» sBJIseTC NOPYUHTEEM 32 HCIOJHEHHE 00M3aTEILCTB KOMIIAHHH
Petropavlovsk PLC (IlerponaBiosck ILVIK) nepex AO «YI'MK-HuBecT».

AO «YI'MK-Hugect» yBemomisaeT Bac, 4To 3aeMIukoM He OBIITN HCIIOJIHEHBI OYEPEIHEIE
00s13aTeNIbCTRA 10 IOTANICHUIO 33J0JDKEHHOCTH 110 KpeaquTHOMY COTIJAIIEHHUIO, B CBSA3K C 9EM
bankom I'TIB (AO) HampaBiieHO, a 3aeMIIMKOM IIOJIy4€HO YBEZOMJIEHHE O HEOOXOIMMOCTHU
HEMEAJICHHO MOTacuTh 3all0JDKEHHOCTh 1O KpemauTHOMY COINIAIICHHIO B IIOJMHOM OOBEME.
3aeMnuK yKka3aHHOe 003aTEJIHCTBO 10 HACTOANIEr0 BpeMEHH HE HCOTHHIL

ITo cocrosiruro Ha 12.07.2022 r. pa3Mep 0CHOBHOro Joira 1o KpeaurHoMy cornameHuo
coctapuat 200 000 000,00 mommapoB CIIIA, a Takke MPOIEHTHI W MPOLEHTHI 3a MPOCPOUKY
HCIIOJIHEHUST O00SA3aTCILCTB, HAYMCICHHBIE HAa CYMMY OCHOBHOIO J0Nra B COOTBETCTBHH C
ycrnoBusiMu KpeTuTHOTO CoTIameHus Ha 1aTy HCIIOJHEHUS 00s3aTeNbCTRa.

B cBm3u ¢ T1em, uro OOO «AnOBIHCKME pPYIHHK» SBISETCI HNOPYYUTEIEM
110 BBINICYKa3aHHBIM 00s3aTenscTBaM 3aeMinnka, AO « YI'MK-HUuBecT» TpebyeT B COOTBETCTBUH
c mm 1.1, 1.3-1.5, 2.1, 2.2, 3.1 noroBopa HMOPY4YMTEIHCTBA HEMEAJCHHO IOCJE IOJTYyICHHS
HACTOSIIET0 YBEIOMJIEHHN MOTaCHUTH 3aJ0/DKeHHOcThL no KpemuTHOMy corsiameHmio
B mojHoM obObeme 1o pekBu3utam AO «YI'MK-UHBecT», nmpummaracMeIM K HacTOAIIEMY
YBeOMIIEHHIO.

JIonoTHKHTETEHO cOO0IIaeM O TOM, YTO B CIIy4ae HEUCIIONHEHUS HACTOAIIETrO TpeOOBaHUS
B CpPOK He mo3anee 5 (math) paboumx mHe# ¢ marel ero HampasneHusd, AO «YI'MK-Husect»
BIpase morpeboBath or Bac ymnaty Heyctoiiku B pasmepe 0,05% 0T cyMMBI HEHCIIOIHEHHOIO
00s13aTenbCTBa 3a KaX bl TEHb IPOCPOIKH.

Obpamaem Bame BHHMaHWe, 4TO Ha JaTy IOTAIICHHAS CyMMa 3aJ0/DKCHHOCTH IIO

erJII/ITHOMy COIAICHUIO, yKa3aHHasd B HACTOAIIEM YBCIOMIICHHH, YBCIHYHUTCA B CBA3U
¢ CXKCIHCBHBIM HAYHCJICHHUECM IIPOILICHTOB, IIPOMCHTOB 3a MPOCPOUYKY U HHBIX IIaTexen

68 !



B COOTBETCTBMM C KpeauTHBIM COTJalieHHeM M JOIOBOPOM IOPYYMTENLCTBA, B CBS3H C 4eM
ybeauTeNnsHo MpockM Bac yTOYHUTE pa3Mep 3aJ0IDKEHHOCTH K IMOTAIIEHHIO HEMOCPEACTBEHHO B
JIeHb IUIaTexa. Takxke mpocuM Bac BBUIY TEKyIEeH CHTyalM¥ YTOYHHTh DPEKBHM3UTHL JUIS
miarexert B fomnapax CIIJA HemocpeIcTBEHHO MEpel COBEPIICHUEM TIaTeXa.

B ciyuae weucnonHeHus Bbimeun3noxeHHoro tpedbopanus AO «YI'MK-Husect» 6yner
BBIHYXEHO oOpatuthes B cya. B cesasu ¢ atum AO «YTMK-HMuBecT» Takxe coobiaer, uro
HACTOSIIEE YBEIOMIEHHME SBISETCS NpeTeH3Wed Kpeauropa B cMmbicne I. 4.5 porosopa
HOPYYHUTENBCTRA IS eliell cOONMIoAeHNs H0CyAeOHOro opAIKa YPETyIMpOBaHus CIIopa.

[Ipunoxenue:
Pexsusutel AO « YTMK-MHBECT» mis mnatexeit B pyosax u B qoimnapax CILIA.

Hupextop AO «YTMK-UHBECT» @©.B. Kupcanos




AO "YIMK-UHBECT"

PeKBU3UTLI ANA nnaTexen B pyonsax

Monyyatens: AO "YIMK-UHBECT"
VHH: 6686073603

Krn: 668601001

OlPH: 1156658096143

OKIMO: 44647317

Pac4eTHbI cuerT: 40701810554000000007

BaHk nonyyartens:

cb-n "Hesckun" MAO "BaHk "CaHkr-lleTepOypr”

BUK:

045004888

Kopp. cueT:

30101810450045004888

PekBu3uthbl ansa nnarexen B gonnapax CLUA

Beneficiary’s bank
baHK nonyvyamens

BANK SAINT-PETERSBURG PJSC, ST.
PETERSBURG, RUSSIA

S.W.LF.T. JSBSRU2PXXX
Beneficiary JSC “UMMC-INVEST”
[Tonyyamens

Beneficiary address
\Adpec nonyyamens

PETROVA STREET, 1V, VERKHNYAYA
PYSHMA, SVERDLOVSK REG., RUSSIA

Beneficiary account
Cyem nonyyamens

40701840154000200002

Correspondent bank of beneficiary’s
bank

bark-koppecnoHGeHm baHka nonyyamens

THE BANK OF NEW YORK MELLON NEW
YORK, NY

SW.LF.T.

IRVTUS3NXXX

Account with correspondent bank
Cuem e baHke-koppecnoHOeHme

8900608463

PekBuantbl ans nnarexeun B gonnapax CLUA, ecnu nnatex
ocyulecTBnsieTcs ¢ Tekyuiero cyeta B [1AO "BbaHk "Cankr-Tletepbypr"

NHH: 6686073603

KIri: 668601001

OIPH: 1156658096143

OKNO: 44647317

PacuyeTHbIl cyeT: 40701840254000100002

baHk nonyyatens:

d-n "Hesckun" MAO "Batk "Cankr-MeTepOypr"

BUK:

045004888

Kopp. cueT:

30101810450045004888
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The Administrators consider that the following document should not be published for the
time being for reasons of confidentiality or commercial sensitivity. It has therefore been
removed from this copy of the exhibit.
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JOSEPH HAGE AARONSON LLP

Joseph Hage Aaronson LLP
280 High Holborn
London WC1V 7EE

+44 (0)20 7851 8888

14 July 2022

Office of Financial Sanctions Implementation
HM Treasury

1 Horse Guards Road

London SW1A 2HQ

By email [ofsi@hmtreasury.gov.uk] and courier

CONFIDENTIAL

Dear Sir or Madam
Introduction

1 We refer to our letters dated 29 June 2022 (“29 June Letter”) and 5 July 2022 (“5 July Letter”), to
which we have yet to receive a response. Terms defined in the 29 June Letter and the 5 July Letter
have the same meanings in this letter. Kindly acknowledge receipt of the 29 June Letter, 5 July Letter
and this letter by return.

2 As we anticipated in both the 29 June Letter and the 5 July Letter, the Administration Application
was issued on 11 July 2022. The Administration Application is currently scheduled to be heard on
18 July 2022. The Court has not yet confirmed the time at which the hearing will commence, but
we will let you know when it does so (which we would expect to be in the afternoon of 15 July 2022).

3 Further, we write to confirm the approach currently intended to be taken by the Company and the
Proposed Administrators at the hearing of the Administration Application. We stated in the 5 July
Letter that the Proposed Administrators intended to seek the guidance of the Court as to the entry
into the Proposed Transaction, if that is the course they choose to take, by way of the Directions
Application, and they were considering whether to do so at the hearing of the Administration
Application or subsequently. Their present intention is not to seek that guidance at the hearing of
the Administration Application on 18 July 2022. Instead, it is now proposed that the Directions
Application will be issued and listed after the Proposed Administrators have been appointed and
determined the most appropriate course of action in the interests of the Company.

4 Therefore, the Court will not be asked at the hearing on 18 July 2022 to make declarations or issue
directions as to the effect of the Regulations on the Proposed Transaction, or to declare that the
Proposed Transaction would not breach the Regulations. However, to the extent that you have a
position on the matters raised in the 29 June Letter, it would nevertheless be of significant assistance
to the Court if this were to be stated in advance of the hearing of 18 July 2022. As we said in the
conclusion at paragraphs 63-65 of the 29 June Letter, if you agree with our detailed analysis that the
Proposed Transaction would not involve any breach of the Regulations, we would wish to
communicate this to the Court at the hearing of the Administration Application; similarly, if you
consider that there may be a potential breach of the Regulations or if you have any other comment
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or questions, we would wish to resolve those in advance of the hearing to the extent possible, or
raise them with the Court.

5 We look forward to hearing from you as soon as possible.

Yours faithfully

P

J

Joseph Hage Aaronson LLP
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PETROPAVLOVSK

14 July 2022
Petropaviovsk PLC

Update on the Application for the Appointment of Administrators

Petropavlovsk PLC (“Petropavlovsk” or the “Company”) announces, that, further to its announcement of
12 July 2022, the hearing of the application for an administration order appointing Allister Manson, Trevor
Binyon and Jo Rolls of Opus Business Advisory Group (the “Administrators”) as administrators of the
Company has been scheduled for Monday 18 July 2022.

For more information
Please contact:

Petropaviovsk PLC +44 (0) 20 7201 8900
John Mann / Max Zaltsman TeamlR@petropavlovskplc.com
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